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This presentation may contain forward-looking statements that
are subject to risks and uncertainties including, but not limited to,
the effects of economic market conditions on demand for the
FHLB’s products, legislative or regulatory developments
concerning the FHLB System, competitive forces and other risks
detailed from time to time in the FHLB’s filings with the
Securities and Exchange Commission. The forward-looking
statements speak as of the date made and are not guarantees of
future performance. Actual results or developments may differ
materially from the expectations expressed or implied in the
forward-looking statements, and the FHLB undertakes no
obligation to update any such statements.

/\
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2 2026 FHLB Cincinnat, Al rights resarved, CINCINNATI.



—

Welcome Home Workshop Agenda

¢ Overview and Forms
& Background
¢ Overview of Program Guidelines
& Changes for 2026
& Requirements for Members and Homebuyers
& Property Eligibility
& The Welcome Home Process
¢ Welcome Home Documents
¢ Closing of the Welcome Home Program
& Instructions for Accessing Members Only

& New Process

/\
FHLB
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Welcome Home Workshop
Agenda (Cont.)

Reservation Request
Request for Payment of Reserved Funding
Other Program Documents and Forms

Reminders
Questions

o
o
o
& Repayment of Welcome Home Funds
o
o
¢ Contact Information

/\
FHLB
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Background
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FHLB System

¢ The 11 FHLBs are government-
sponsored enterprises (GSEs) organized

as cooperatives under an act of Congress
(Federal Home Loan Bank Act of 1932).

¢ FHLB serve the general public by
providing readily available, low-cost
funding to more than 6,500 members,
thereby increasing the availability of =
credit for residential mortgage lending s ‘ \
and investment in housing and e
community development.

Fuerto Rico Guam
Virgin Islands ~ American Samoa

¢ FHLBs fund their operations principally
through the sale of debt securities
through the Office of Finance.

/\
FHLB
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FHLB Cincinnati Mission

Provide our member-stockholders with
financial services and a competitive
return on their capital investment to
help them facilitate and expand
housing finance and community
investment and achieve their objectives
for liquidity and asset liability
management through:

& Advances/Letters of Credit
& Mortgage Purchase Program
+ Affordable Housing Program

N\
¢ Community Investment FHLB
7 2026 FHLB Cincinnati, Al rights reserved, CINCINNATI.
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Fifth District at a Glance

s e ]
FHLB members
by state:
Ohio 295
Kentucky 155
Tennessee 149
Total 599

N\
Presentation data is as of 12/31/2025. F H LB
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Housing & Community Investment

The Housing & Community Investment (HCI)
department administers the FHLB’s housing and

economic development programs.

/\
FHLB
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HCI Mission

The primary mission of the Housing and Community
Investment (HCI) Department is to support our
Members’ community investment efforts through the
responsible investment of available funds in
sustainable affordable housing and economic
development activities benefiting low- and
moderate-income households across the Fifth
District.

/\
FHLB
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Allocation of AHP Subsidy

10 percent of the FHLB’s annual net earnings are
allocated to the Affordable Housing Program.

/\
FHLB
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Source of Welcome Home Grant
Funds

Welcome Home
AHP 35%

Competitive
65%

/\
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Available Funds by Year 2022-2026

S45 - $43.1
S40 -
S35 -
S30 -
S25 -
$20 -
S15 -
S$10 -

S5 -

$ In Millions

2022 2023 2024 2025 2026

/\
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Overview of Program Guidelines
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14 2026 FHLE Cincinnati. All rights reserved. CI N CI N NATI i



Program Description

FHLB

WhoWeAre  Our Members Housing Programs | Careers  Login

Housing Programs

HOME » HOUSING PROGRANS

HOUSING PROGRAMS

Affordable Housing Program

Welcome Home Program

AFFORDABLE HOUSING AND ECONOMIC DEVELOPMENT are an important part of our mission,
The Federal Horme Loan Bank of Cincinnat (FHLB plays a vital role in supporting affordable
housing and econamic development initiatives throughout our Fifth District states of Kentucky,

Ohio and Tennessee.

The FHLB offers a range of flexible programs to help our member financial institutions and

15 =202& FHLE Cincinnati. All rights reserved.

Who We Are Our Members Housing Programs Careers Login

Welcome Home Program

elcome Home Program [WHP) offers grants of up to $15,000 to fund down payment and closing costs

HOUSING PROGRAMS

- and moderate-income homebuyers. Welcome Home funds will be available for reservation on a first-

Affordable Housing Program

» Welcome Home Program
Choose whether you are a FHLB Cincinnati member financial institution or potential homebuyer below to view

Disaster Reconstruction all the details impartant to you about the Welcome Home Program
Program
Carol M. Peterson Housing Fund More Information

Zera Interest Fund

Community Investment Cash
Advances

b

% = = X
HCl Updates 1 i E - ;
_IWEImme Home Program - Member Information | Welcome Home Program - Homebuyer Information

FHLB

CINCINNATI.




Program Guide

Welcome Home Program - Member Information

HOUSING PROGRAMS.
Affordable Housing Program
Welcome Home Program

Disaster Reconstruction
Program

Carol M. Peterson Housing Fund
Zero Interest Fund

Community Investment Cash
Advances

HCI Quick Links

Targeted Community Lending
Plan

Sponsor Directory
Recent Funding Awards

First-Time Users Guide

This is only a brief overview of the Welcome Home Program. Complete details, limits, requirements,

definitions, and guidelines are contained in the 2024 AHP Implementation Plan and in the 2024

Home Guide.
What is the Welcome Home Program?

The Welcome Home Program (WHP) offers grants to fund reasonable down payment and closing costs
incurred in conjunction with the acquisition or construction of owner-occupied housing by fow- and
moderate-income homebuyers. The grants are limited to a minimum of $10,000 and up to a maximum of
$25,000 for homebuyers who are honarably discharged veterans, active-duty military personnel, reservists,
or surviving spouses of service personnel, and a minimum of $10,000 up to a maximunn of $20,000 for all

other homebuyers. Members are subject to an aggregate limit of $600,000 per calendar year. All funds are

reserved for spe: mebuyers purchasing specific homes and cannot be transferred to other homet

vers

or to other homes. Welcome Home funds will be available for reservation on a first-come, first-served basis

£Ton March 1, and will remain available until all funds have been reserved

beginning at 8:00a.
Who can use Welcome Home?

The FHLB has established a set-aside of Affordable Housing Program (AHP) funds to help create
homeawnership. These funds are available to members as grants to assist their mortgage loan applicants in
the home buying process, This is our most widely used program, ideally suited to the needs of community

lenders and their customers.
How do | apply?

Members may reserve funds via the Welcome Home Program link through the FHLB's Members Only portal
by submitting an online Reservation Request with supporting documentation. Instructions for accessing

Members Only may be found under Program Documents and Forms,
Rdditional information and technical assistance

For more information or assis

please contact the Housing & Community Investment Department at

(888) 345-2246 or email us at

com.

For assist

e with Members Only, please contact the Service Desk at (800) 781-3090.

Welcome Home Program Resources
 Welcome Home Program Documents and Forms.

Program Guide [£0F]
Retention Language [PDF]
Certification of Zero Income [PDF]

ns for Members:

Restrictive Covenants [FDF]
Income and Affordability Workbook [EXCEL]
Income Eligiility Guide [PDF]
Instructions for Accessing Members Only
Instructions for Closing Agents [PDF]
Income Limits for KY, OF, and TH [7DF]

income Limits outside Kentucky, Ohio ant

Sample Release and Satisfaction [PDF]
Subsidy Payof Request Form [PDF]

Subsidy Recapture Procedures

Warranty Deed Example with Retention Language [PDF]
Welcome Home Retention Language Acknowiedgement for FHA Loans [POF]
uomit with the Reservation

ubmit with the Request for Payment of Reserved Funding

me Home Program Defintions
Information for Homebuyers [DF]

Welcome Home Webinars and Presentations,

16 2026 FHLE Cincinnati. All rights reserved.

Welcome Home Program Resources

“\Welcome Home Program Dncumegtﬁ ‘orms

|* Program Guide [PDF] |

WHP Guide Summary of Changes [FOF]

Retention Language [FOF]

Certification of Zero Income [POF]

Closing Instructions for Members

Counseling Agencies

Declaration of Restrictive Covenants [PDF]

Income and Affordability Workbook [EXCEL]

Income Eligibility Guide [POF]

nstructions for Accessing Members Only

Instructions for Closing Agents [POF]

ncome Limits for KY, OH, and TH [POF]

Income Limits outside Kentucky, Ohio and Tennessee

Sample Release and Satisfaction [POF]

Subsidy Payoff Reguest Form [PDF]

Subsidy Recapture Procedures

Warranty Deed Example with Retention Language [POF]

Weicome Home Retention Language Acknowledgement for FHA Loans [PDF]
What to Submit with the Reservation Request

What to Submit with the Request for Payment of Reserved Funding
Welcome Home Program Definitions

Information for Homebuyers [POF]

N\
FHLB
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Basic Guidelines

¢ All homebuyers can receive up to $20,000.

¢ Members limited to $300,000 annually.

# No cash back of any amount under any circumstances!
& No return of earnest money!

& An appraisal 1s required at time of reservation for all
manufactured homes.

& Mortgage approval cannot be based on non-occupant co-
borrowers or co-signers.

/\
FHLB
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Basic Guidelines

+ A signed loan application 1s required at time of Reservation
Request submission.

¢ No funds will be disbursed if the Member closes the loan
prior to reservation approval.

# The retention language must be included in the deed or
shown as a referenced attachment.

¢ The 2026 Welcome Home Retention Language
Acknowledgement for FHA Loans 1s required for FHA
loans only and should be signed and dated on or before the

loan closing.

/\
FHLB
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Eligible Mortgage Products
Welcome Home funds may be used with:
¢ A fixed-rate mortgage loan;

¢ An adjustable-rate mortgage, underwritten at
its fully-indexed rate; or,

¢ A balloon mortgage.

Note: Changes made to the loan product, loan amount, term, rate,
purchase price, etc. do NOT require FHLB approval. All the final terms
will be identified when the funding package is reviewed.

/\
FHLB

19 22026 FHLE Cincinnati. all rights reserved. CI N CI N NATI ®



—

Definition of Fully-Indexed Rate

2

The rate is determined by adding the margin to an index level at the time the loan is
made.

Index (at the time the loan is made)
+ Margin (established at the time the loan is made)

Fully-indexed rate

For example, the fully indexed interest rate on an adjustable-rate mortgage tied to the
one-year LIBOR rate (the index) with a margin of 3.75 percent would be 5.75 percent if
the LIBOR index was 2.00 percent at the time the loan was made.

The fully-indexed rate is not affected by any annual or lifetime caps on adjustments
based on the index. Instead, it reflects what the interest rate would have been at the time
the mortgage was made based solely on the index at that time and the stated margin.

Note: the “fully-indexed rate’ is not the same as the ‘‘fully-indexed rate at maturity.” The
fully-indexed rate at maturity is based on the index at the time the loan is originated but
adds the maximum amount the interest rate could increase over the life of the loan. It is a
worst-case calculation.

20

/\
FHLB
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Changes for 2026

/\
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Changes for 2026

& Reservation Requests will be accepted beginning on April 6 at 8:00AM
EST.

¢ Member’s maximum amount is $300.,000.

+ All reservations expire on December 15 at 5:00PM EST.

¢ The maximum first mortgage interest rate 1s 9.00 percent.

¢ The maximum second mortgage interest rate is 12.50 percent.

¢ New Reservation Request and Request for Payment of Reserved
Funding submission process.

/\
FHLB
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Requirements for Members and
Homebuyers

/\
FHLB
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Requirements for Members and
Homebuyers

& The program is available to all Members. Members do not have to sign
up or be approved to use the program.

¢ Funds are available on a first-come, first served basis until all funds are
reserved.

¢ The homebuyer must have an executed purchase contract in hand
before the Member can submit a Reservation Request. The Member
will be asked to enter the date of the fully executed contract on the
reservation request.

& The reservation is valid only for the specific homebuyer and specific

property. N\
FHLB
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Welcome Home is for Members

¢ The Member who reserves the Welcome Home funds must

originate the first mortgage.
# The loan can close in another lender’s name.
+ After closing, the first mortgage may be sold or assigned.

& Loans may not be originated by mortgage brokers or others
who are not Members of the FHLB Cincinnati.

¢ Welcome Home funds must be:
¢ Reserved by the Member; and
¢ Requested by the Member.

/\
FHLB
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Requirements for Members

¢ The Bank will not provide Welcome Home assistance to any project in which
the homebuyer’s first mortgage interest rate exceeds 9.00 percent.

¢ The Bank will not provide Welcome Home assistance to any project in which
the homebuyer’s second mortgage interest rate exceeds 12.50 percent.

¢ The Bank will not provide Welcome Home assistance to any project in which
a loan exceeds the annual percentage rate, or points and fees thresholds of the
Home Ownership and Equity Protection Act of 1994 and its implementing
regulations (Federal Reserve Board Regulation 7).

¢ The Welcome Home transaction may not include single-premium credit life
insurance. If the Closing Disclosure shows a charge for single-premium credit
life insurance, no Welcome Home funds will be disbursed.

/\
FHLB
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Requirements for Members

¢ Welcome Home 1s not intended for any purchases
requiring significant repair or rehabilitation.

¢ If any funds are escrowed for repairs, the funds must come
either from the seller or from the buyer’s own funds, in
addition to the $500 otherwise required. Pre-approval from
the FHLB 1s required after the reservation request has been
approved but prior to the loan closing 1f the escrow 1s
being held from the buyer.

/\
FHLB
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Requirements for Members

¢ If any funds are escrowed for repairs from the buyer,
Welcome Home funds will not be disbursed until the
Member certifies that:

+ All repairs were required for mortgage approval as evidenced by the
appraisal;

+ All repairs have been completed;

¢ All escrowed funds have either been disbursed or released; and

& No funds were returned to the homebuyer.

Note: We expect the Member or their closing agent to hold the escrowed funds and only
disburse them upon presentation of receipts and invoices.

/\
FHLB

28 22026 FHLE Cincinnati. All rights reserved. CI N CI N NATI ®



—

Requirements for Members

¢ Welcome Home funds may not be used for any
other purposes except those specifically stated. For
example, Welcome Home funds may not be used to
pay off consumer debt, pay off liens or judgments,
etc.

¢ Welcome Home can be combined with other
sources of down payment or closing costs
assistance, but not other FHLB grant programes.

/\
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Homebuyer Eligibility

+ Total household income must be at or below 80%
of Mortgage Revenue Bond (MRB) program
income limits, as adopted by the appropriate state
housing finance agency, adjusted for family size
for the county where the property 1s located.

¢ The most current MRB Iimits for KY, OH, and TN
are available at www.thlbcin.com.The income
limits will not be changed once posted on our
website, regardless of any changes by the state
housing finance agencies. N
. . FHLB
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http://www.fhlbcin.com/

Homebuyer Eligibility and Income
Limits

e
FHLB

2026 Income Limits

CINCINNATI
Use the 80% limits for the Welcome Home Program
Use the 100% limits for the Disaster Reconstruction Program
Kentucky
100% limits 80% limits
County 1-2 Persons 3 + Persons 1-2 Persons 3 + Persons

Adair $ 85080 | % 00260 | § 68.064 | % 70,408
Allen $ 94,080 109.760 75.264 87.808
Anderson $ 97.974 112.670 78379 90.136
Ballard $ 06,600 112,700 77.280 90,160
Barren $ 85080 | % 90260 | § 68.064 | 79,408
Bath $ 101.040 | § 117880 | § 80.832 | § 94.304
Bell $ 101040 $ 117880 [ § 80.832[ % 04,304
Boone $ 111.800 | § 128570 | § 80.40 | § 102.856
Bourbon $ 102400 | § 117760 | § 81920 | % 94,208
Boyd $ 93.360 108.920 74.688 87.136
Bovle $ 96.960 113.120 77.568 00.496
Bracken $ 111.800 128.570 80440 102.856
Breathitt $ 101.040 | § 117800 | § 80832 | § 94.240
Breckinridge $ 01800 | § 107.100 | § T3.H0 | § 85.680
Bullitt $ 07214 [ § 111.796 | § 71971 § 80.437
Butler $ 87.000 | 101500 | § 69.600 | $ 81.200
Caldwell $ 87.600 | § 102200 | § 70080 | § 81.760
Calloway $ 99.000 | $ 115039 | § 79.200 | § 92.031
Campbell $ 111.800 | § 128570 | § 80440 | % 102.856
Carlisle $ 92.40 [ § 107380 | § 73.632 | § 85.904
Carroll $ 85020 % 100240 | § 68.736 | $ 80.192
Carter $ 101.040 | § 117880 | § 80.832 | § 04304
Casey $ 101.040 | § 117880 | § 80.832 | § 94304
Christian $ 98.994 | § 113843 | § 79.195 | § 91.074
Clark $ 102400 | § 117.760 | § 81.020 | § 04208
Clay $ 101.040 | § 117880 | § 80.832 | § 94,304
Clinton $ 101.040 | § 117880 | § 80.832 | § 94304
Crittenden $ 08.760 [ $ 115085 | § 70.008 | § 02.068
Cumberland $ 101.040 | § 117.880 | § 80.832 | § 04,304
Daviess $ 00204 | § 114188 | § 70435 | % 91.350
Edmonson $ 00480 [ § 114047 | § 79584 | § 91.958
Elliott $ 101.040 | § 117880 | § 80.832 | § 94.304

31 =202 FHLE Cincinnati. All rights reserved.

Income limits for Kentucky, Ohio, and
Tennessee are provided at
www.thlbcin.com.

The Welcome Home limits are always
80% of the state housing finance agency
limits.

The Welcome Home limits are in the last
two columns.

They will not be changed once published
on our website.

/\
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Homebuyer Eligibility

¢

32

Homebuyers must contribute at least $500 of their own funds toward
down payment and closing costs (60% of these funds may be received as a
gift).

Funds received from sellers, non-profit or other organizations, including
state and local government agencies, for down payment assistance grants
are not considered “gifts” and cannot be used to reduce the homebuyers
required contribution.

Funds paid for items outside of closing, such as hazard insurance, taxes,
application fees, and other items related to the purchase are considered as
part of the homebuyer’s required contribution. Such items should be
shown on the Closing Disclosure or other documentation provided.

/\
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Homebuyer Eligibility

*

*

33

Any individual or family who owns a home that:

Is not intended as a dwelling;

Was lost through natural disaster;

Is manufactured housing that was not originally assembled to meet
nationally recognized standards or is not permanently affixed to a
foundation that meets nationally recognized building code standards; or,
Is not in compliance with state, local, or model building codes and cannot

be brought into compliance for less than the cost of constructing a
permanent structure.

/\
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Property Eligibility
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Property Eligibility

& Any one-to-four-unit property to be used as the homebuyer’s residence is

eligible for Welcome Home assistance.

+ For any property with two or more units, 85 percent of the projected rent of the
other units must be included in the homebuyer’s income.

& An appraisal or current lease agreement is required at time of reservation.

& Manufactured housing is eligible for Welcome Home assistance but the
home must be permanently attached to a fixed foundation (meeting FHA

guidelines) and must be taxable as real property.

+ A single section manufactured home is eligible if it is Energy Star rated.

& An appraisal is required at time of funds reservation to document eligibility.
# Sce the specific definition in the Welcome Home Guide.

/\
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Property Eligibility

& The property can be located in any state in which the Member
does business.

# The housing unit assisted with Welcome Home funds must be
subject to a legally enforceable restriction in the warranty
deed or restrictive covenant to the deed requiring that FHLB
Cincinnati be given notice of any sale, transfer, assignment of
title or deed such as Secretary of HUD, foreclosure, or
refinancing of the unit by the household occurring during the
AHP 5-year Retention Period.

/\
FHLB
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Property Eligibility

¢ Welcome Home may only be used in transactions which

convey full title to the homebuyer, lease-purchase or land contract
are not eligible.
¢ Welcome Home may be used for new home construction.
+ Construction must be complete, the permanent financing closed, and

the Request for Payment of Reserved Funding received by SPM ET
on December 15, 2026.

& The grant funds can only be applied to the closing of the permanent
financing.

/\
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The Welcome Home Flow
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Welcome Home Process Flow

— i — A —

Member submits FHLB issues
Homebuyer executes a Member takes loan . .
. online Reservation approval letter
purchase contract on application and
Request

an eligible property determines eligibility

€ €
FHLB reviews the request and Member submits online Member closes their
deposits the funds to the Request for Payment of loan and fronts the
Member’s DDA Reserved Funding grant funds
CINCINNATI.
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Welcome Home Documents
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Online Forms in Members Only

& The Reservation Request and Request for Payment of Reserved
Funding forms are available on the FHLB’s website via the
Members Only portal at www.fthlbcin.com.

¢ Members Only portal can be accessed from the login button at the
top of every page on our website.

/\
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www.fhlbcin.com

You plant the seed, we

provide liquidity, and
together we grow

FHLB's Judy Rose with Kevin Stumbo, CFO of member Community Trust Bank,

Pikeville, Ky.

Learn who we are and what we do

/\
FHLB
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FHLB

Who We Are Our Members Housing Programs Careers Login

Housing Programs

HOME > HOUSING PROGRAMS

HOUSING PROGRAMS

Affordable Housing Program

Welcome Home Program

43

Disaster Reconstruction

22026 FHLE Cincinnati. All nghts reserved.

AFFORDABLE HOUSING AND ECONOMIC DEVELOPMENT are an impartant part of our mission.
The Federal Home Loan Bank of Cincinnati (FHLB) plays a vital role in supporting affordable
housing and economic development initiatives throughout our Fifth District states of Kentucky,

Ohio and Tennessee.

The FHLB offers a range of flexible programs to help our member financial institutions and

housing partners build strong communities, whether it involves single-family housing, housing

/\
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Welcome Home Documents

Welcome Home Program Resources

‘ D O nOt S end unnec e S S ary W Welcome Home Program Dncumegfjand Forms

. Program Guide [PDF]
documentatlon. WHP Guide Summary of Changes [POF]
Retention Language [POF]
Certification of Zero Income [POF]
Closing Instructions for Members
Counseling Agencies
Declaration of Restrictive Covenants [PDF]
Income and Affordability Workbook [EXCEL]
Income Eligibility Guide [PDF]
nstructions for Accessing Members Qnly
Instructions for Closing Agents [POF]
|ncome Limits for KY, OH, and TN [POF]
Income Limits outside Kentucky, Ohio and Tennesseg
Sample Release and Satisfaction [PDF]
Subsidy Payoff Request Form [PDF]
Subsidy Recapture Procedures
Warranty Deed Example with Retention Language [PDF]
Welcome Home Retention Language Acknowledgement for FHA Loans [PDF]
What to Submit with the Reservation Request
What to Submit with the Request for Payment of Reserved Funding
Welcome Home Program Definitions

Information for Homebuyers [POF]

/\
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Retention Language

A Housing and Community Investment

A
Welcome Home Retention Language FHLB

TIhe language below should be inserted inte the Deed or as a Restrictive Covenants to the Deed. If it is artached
to the Deed as an addendum or attachment, the Deed must reference the addendum or exhibit. If recorded as a

‘ Th e retenti On 1 an gu a g e mu St b e Restrictive Covenants, the document must refevence the Deed.

Grantee(s). for and in consideration of receiving direct subsidy funds from the Federal Home Loan Bank

of Cincinnati’s (the FHLB Cincinnati) Affordable Housing Program (AHP). must maintain ownership in

. .
this property and reside in this property as their primary residence for a period of five (5) years
lnC u e 1n e O y O e e e (Retention Period) from the date of the loan closing or certification of project completion.

8]

or as a referenced
attachment/exhibit.

(i)

¢ Only the 2026 version will be
accepted.

& No changes to the retention
language.

45  =2076 FHLE Cincinnati. All rights reserved.

The FHLB Cincinnati. whose mailing address is P.O. Box 598; Cincinnati, OH 45201-0598. is to
be given written notice of any sale. transfer. assignment of title or deed such as to the Secretary
of HUD. foreclosure, or refinancing of the unit by the household occurring during the AHP 5-
year Retention Period.

In the case of a sale. transfer. assignment of title or deed. or refinancing of the unit by the
household during the Retention Period, the Bank shall be repaid the lesser of: (A) the AHP
subsidy, reduced on a pro rata basis per month until the unit is sold, transferred. or its title or
deed transferred. or is refinanced. during the AHP 5-year retention period: or (B) any net
proceeds from the sale. transfer. or assignment of title or deed of the unit. or the refinancing. as
applicable, minus the AHP-assisted household’s investment; unless one of the following
exceptions applies:

1. The unit was assisted with a permanent mortgage loan funded by an AHP advance;

2. The subsequent purchaser. transferee. or assignee is a very low- or low- or moderate-income
Thousehold as defined in the applicable Federal Housing Finance Agency regulations for the
AHP (in which case the retention period ends with the conveyance to such purchaser);

3. The amount of the AHP subsidy that would be required to be repaid is $2.500 or less: or

4. Following a refinancing. the unit continues to be subject to a deed restriction or other legally
enforceable retention agreement or mechanism. incorporating the requirements of clauses (i).
(11), and (i11) contained herein.

The obligation to repay Subsidy to the FHLB Cincinnati shall terminate after any event of

foreclosure or, conveyance by deed in lien of foreclosure, an assignment of a Federal Housing

Administration first mortgage to the Secretary of HUD. or death of the AHP-assisted

homeowner.

‘Weloome Home Retention Language Page |
2026 Federal Home Loan Bank of Cininnati, all rights reserved Revised 01/06/7026
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Request for Additional Information

o If we lack sufficient information to process the Reservation or Request for Payment of
Reserved Funding, a “Request for Additional Information” will be emailed to the Member
contact.

¢ For items pertaining to a Reservation Request, submit the additional information within five
business days or the request will be denied. All documents should be sent together via email
to the person indicated on the bottom of the notice.

& Please respond promptly as funds are not reserved until you receive an approval letter from
the FHLB.

& For items pertaining to a Request for Payment of Reserved Funding, all additional
documentation must be received by SPM EST on December 15, 2026. All documents should
be sent together via email to the person indicated on the bottom of the notice.

/\
FHLB
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Request for Additional Information

¢ This form will be emailed to
the Member contact only. It 1s
their responsibility to forward
the request to other persons
in their organization.

¢ Do not fax documents to us.

47 =2026 FHLE Cincinnati. All rights reserved.

Welcome Home Program

Request for Additional Information

svpicane: | |

Project #:

‘One or more of the following items is needed to confinue the Welcome Home review for the above named applicant. Please

email all items at one time to the person below or to welc fhlbcin.com. If the information is for a
Reservation Request, the documentation must be received within five business days or the request will be denied. If a sizned
loan application, income doc i or question on size is required, the request is automatically

moved to the end of the review quene._ If the information is for a Request for Payment of Reserved Funding, the
documentation must be received on or before 5:00PM ET on December 15, 2026 or the request will be denied.

Submit at least rwo consecuzive pay smubs or a completed VOE for

Submit a current 551 benefit statement or award lester for

A Cerification of Zero Income is required for
Verification of child support is required for

|:| Submit a cevent Social Security benafit statement or award letter for

Verification of alimony is required for

Submit last two years’ complete federal tax returns to verify self-employment income for

Submit a copy of the 24 family appraisal for the subject property or a cument leass agreement to verify rental
income.

1
|:| Submit 3 crrent pension statemen: for
1]

Submit a copy of the appraisal showing the manufactured home is atiached to a permanent foundation, is taxed as
real estate, Energy Star rated, and meets FHA guidelines

Submit clarification of the number of people residing in the household and their ages.
Submit proof the housshold income meets the Welcome Home Program guidelines.

Submit proof the Welcoms Home zran is listad on the Closing Disclosura
Submit a copy of the Direct Subsidy Agresment.

Submit the fully executed Retention Langusge Acknowledgement for FHA loans
Submit 1 Closing Disclosure signed by the buyer(s).

Submit a fully executed Closing Disclosure for the second marigage

Submit 3 homebuyer counseling cerdficate.

Submit 3 recorded deed to ensure the 2026 retention language is antached.

Submit 2 re-Tecorded dead that contains the 2026 Welcome Home retention language.

FHLB

CINCINNATI.



Closing of the Welcome Home
Program

/\
FHLB
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Anticipated Closing for 2026

+ Funds are expected to be reserved quickly.

+ All Reservation Requests received by the closing of the program
will be processed BUT there may not be sufficient funds available
to approve them.

+ No closing announcement will be sent.

¢ Submission of a Reservation Request is not an approval or
guarantee of funds.

/\
FHLB
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Instructions for Accessing
Members Only

/\
FHLB
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Online Forms

¢ The Members Only portal on the FHLB website 1s
a password-protected area that enables Members to
access their specific reports, FHLB Advance and
Deposit rates, Affordable Housing Program and
Welcome Home Program online applications and
the Loan Acquisition System (LAS) for the
Mortgage Purchase Program.

& Follow the Instructions for Accessing Members
Only. N
FHLB

51 22026 FHLE Cincinnati. all rights reserved. CI N CI N NATI ®



—

Instructions for Accessing Members
Only

o Step 1: Designate a Members Only Administrator

¢ Each Member designates a person to be their Members
Only administrator (the Administrator). The
Administrator 1s the FHLB’s primary contact on any
Members Only-related issues (1.e. adding or deleting a
user, changing a user’s permissions, etc.).

/\
FHLB
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Instructions for Accessing Members
Only

+ If someone at your institution currently has access to
Members Only, then your institution may already have a
designated Members Only Administrator.

¢ If your institution does not have an Administrator, then
you will need to designate someone as the Administrator
by having an authorized individual (1.e., anyone listed on
your FHLB Resolution for Advances) complete the
Members Only Access Authorization Form and email 1t
to servicedesk@fthlbcin.com.

/\
FHLB
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Instructions for Accessing Members
Only

& Step 2: Grant Users Access to Members Only

& In order to grant an employee access to the Members
Only web site, have your Administrator complete the
Members Only Access Authorization Form with the new
users information. Do not forget to fill in the four digit
code as the form cannot be processed without it. The
Administrator should then complete the form, sign and
date it, and email 1t to servicedesk@thlbcin.com.

/\
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H4 =026 FHLE Cincinnati. All rights reserved. CI N CI N NATI@



—

Instructions for Accessing Members
Only

¢ In completing the form, the Member has several options.

& Check only the first box (Grant User Account Access for the
Members Home Office DDA) under User Access Rights to grant an
employee general access to Members Only.

¢ To grant an employee general access, but not Member proprietary
information, the Administrator should only check the first box.

+ To grant an employee access to Members Only and to reports
containing privileged information such as Advance and capital stock
balances, the Administrator should check all other boxes that apply.

/\
FHLB
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Instructions for Accessing Members

Only

LB Members Only Access Authorization Form
CINCINNATI
This form nmst be completed and signed by either:

1) An individual whe has been previously granted Administrator access rights for the member's account; or

1) An individual listed on the member's Federal Home Loan Banlk: of Cincinnati (FHLB) Resolution for Advances.

Each member institution must designate at least one Members Only Administrator. An Administrator manages Member Only access
rights of the institution, including adding or deleting members, assigning access capabilities, and performing (as prompted) the
annual online review of Members Only profile information maintained by FHLB.

Purpose of This Form:
Authorize NEW User'Adminisrator () Update EXISTING Usee's Access / Acct. Tnformation () Delete an EXISTING User
Institution:

FHLB Home Office DDA

NEW Users, Please Complete All; For Changes to EXISTING User Account Information, Complete Any Fields to be Updated:

Last Name: First Name: ML
Title:
Address:
City: State: Zip
Email: Phone #

For NEW Users, Please Provide a Unique Four Digit Code for Verification

Please Complete Only for an EXISTING Members Only User (Access Right or Account Information Change):
Last Name: Fis

Usemname

User Access Rights (Check All That Apply):

DGram User Account Access for the Member's Home Office DDA

[]Grant User Access for Member Sub-Accounts (List DDA#7s):

[ ]Grant Members Onty Reports Access for Home Office DDA and Sub-Accounts

[ Grent Viewing Access for Authorized Signers/Agents List (in Members Only Profile Section)
[]Grant Administrator Rights for NEW or EXISTING Members Only User

[IDelete User Access Rights to Members Only site

Authorizing Signatures:
Inave read and agree to the Terms of Use of the FHLE website.

New User:

Sigmatme Date

T authorize the user listed above o have access to the above mentioned documents and/or reports within the FHLB's Members
Only section. T understand that the individual designated above will follow the Terms of Use of the FHLB website. If Members
Only Administrater rights have been designated, I vnderstand that the user will be respensible for enabling and disabling access to
the confidential information contained in the Members Only section of the website. T also have read and accept the Terms of Use of
the FHLB website.

Signature Printed Name Date
Auth on Ds o Members Only Admini: DA\]L‘nc\ﬁzad Officer (Member's Resolution for Advances)
FOR INTERNAL USE ONLY:
Active Directory ISupport Letier Verify

Please email form to ServiceDesk@fhlbcin.com. Questions? Call 1-800-781-3090.

56  =a026 FHLE Cincinnati. Al rights reserved.

¢ If you are not sure if your

institution has access to
Members Only or do not
know who 1s your
Administrator, please
contact the FHLB’s
Service Desk at (800)

781-3090 or email
servicedesk(@fhlbcin.com.

/\
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mailto:servicedesk@fhlbcin.com

www.fhlbcin.com

You pIantIthe seed, we
provide liquidity, and
together we grow

FHLB's Judy Rose with Kevin Stumbao, CFO of member Community Trust Bank, Pikeville, Ky.

/\
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Members Only Login

e
CHLR

Sign In

Username

Password

Need help signing_in?

/\
FHLB
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Members Only

FHLB  Members only Rates v Reports v Inbox (92) Search FHLB C Pendleton, Jodi M.

Borrow Deposits Safekeeping Funds Transfer Stock Housing MPP/LAS

Judy R n &
Iﬂl thi L;::mg Is there anything my team can help with today? (513) 852-5511

Balances as of 128/2026, 10:05 p.m. (€T) Deposits Intraday 1/29/2026 View transactions
EB Advances - @ Safekeeping © Demand
@ Letters of Credit = il Capital Stock Overnight =
Rates as of 1282026, 12:38 p.m. €T) Customize rates Daily rates notifications View all

. 0 - -
CMA Variable Balloon (BPA): 15/10 Regular Fixed Rate: 10 month

Six day average: 3.77% Six day average: 4.37% Six day average: 3.76%

Monthly average: 3.92% Monthly average: 4.29% Monthly average: 3.77%

Get this Advance Get this Advance Get this Advance

» Borrowing Capacity . . ) .
& 112812026, 10:05 pm. (ET) | Additional Borrowing Capacity | Stock Capacity
Reports View all reports My Events View all events

/\
FHLB
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Members Only

FHLB  Members only Rates v  Reports v  Inbox (11) Search FHLB Jodi M. Pendleton

Borrow Deposits. ekeeping Funds Transfer Stock Housing MPP/LAS

Damon V. Allen 5
What can my team help with today? (888) 345-2246
@ SVP, Housing and Community Investment Officer Y [ Y )

Housing and Community Investment

| Online Applications
Housing Applications

Welcome Home
Program Easier Welcome Home requests are here

== ) ) Go to Resarvat
We've revamped the way our Members apply for the Welcome Home Program. Submit a reservation or funding request in just Requests

a few minutes.

Suspension and
Debarment

AHP Online Application System (OASYS):
https://oasys.userextranetweb.net /&)
Closed

Hundred Homes:

https:/{uathsgforms. userextranetwab net/hhi
Open

Carol M. Peterson Housing Fund:

https:/{uathsgforms.userextranetweb.net/cmphf
Opens February 1, 2026

Disaster Reconstruction Program:

https://uathsgforms.userextranetweb.net/drp

Open

Community Investment Program:
https:/{uathsgforms.userextranetweb.net/cip
Open

Economic Development Program:

https:/{uathsgforms.userextranetweb net/edp
Open

Zero Interest Fund:

https:/fusthsgforms.userextranetweb. net/zif

/\
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ldentify Your Institution

¢ Sclect your
institution name
from the list, if _— -
applicable.

¢ ALWAYS choose
your home office ;
DDA, 1f there 1s
more than one LS ILIIL S JLIUL 2LV ILIUL 28 L
option for your N
institution. FHLB
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New Process

Reservation Request

/\
FHLB
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| https://as-cxdev-membersonly-01.azurewebsites.net/community-investment/application-links 2 A Y 3| g i’o “ ',"Cw

embers Only Rates v  Reports v  Inbox Search FHLB Jodi Pendelton v

Borow  Deposits  Safekeeping  Funds Transfer ~ Stock  Housing  MPP/LAS

| Abc Bank v

Damon V. Allen
i ? 888) 345-2246
. SVP, Housing and Community Investment Officer What can my team help with today? (B38) 345

Housing and Community Investment

AHP Online Application System (OASYS): https://oasys.fhibcin.com/Account/SSO

| Online Applications
Closed for new applications

\';"'E"CO'"C Home Welcome Home Program: https://hsaforms.fhibcin.com/welcome-home
TosRan Open for funding requests only.

Suspension and Carol M. Peterson Housing Fund: https://hsgforms.fhibcin.com/cmphf
Debarment Opens February 1

Disaster Reconstruction Program: https://hsaforms fhibcin.com/drp
Available year round.

Community Investment Program: https://hsgforms.fhibcin.com/cip
Available year round

Economic Development Program: https://hsgforms.fhibcin.com/edp
Currently open,

Zero Interest Fund: https://hsgforms.fhibcin.com/zif
Available year round.

cinnati. All Rights Reserved.



Adding an Occupant

Household Occupants x

Luke Skywalker

New Occupant

Name

Michael Scott

Relationship

Friend

Age
3q

| Add %upa nt | Cancel

Fields are required unless marked optional

+ Add another

Confirm

64 2026 FHLE Cincinnati. All rights reserved.
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Missing Document Error

| Abc Bank v

. Damon V. Allen

B What can my team help with ?
SVP, Housing and Community Inwvestment Officer - e - JOuy

Housing New Reservation Request

Reservation Request

© Missing Documents

= Upload proof of income or Certification of Zero Income for Michael Scott.

UPLOAD DOCUMENTS

Select files... Drop files here 1o upload

/\
FHLB
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FHLB

Duplicate Submission Message

Rates v Reports v

Members Only

66

Borrow Deposits Safekeeping Funds Transfer

Abc Bank

[ ] Damon V. Allen What can my team help with today?
SVP, Housing and Community Investment Officer v = v

Housing / New Reservation Request

Reservation Request

This appears to be a duplicate request.
A reservation request has already been submitted for this borrower. If this was
intentional, continue below.

[ Cancel reservation request ]

22026 FHLE Cincinnati. All rights reserved.

Inbox

Stock

Housing

MPP/LAS

/\
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| Abc Bark

. Do VY, Alla
SWP Howsing and Community imvistmer

i Reservation Requaat

Officar

What cam my team help with today?

Ineligible Message

Reservation Request

67
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This baffovwer doasn't appear to meet aligibility frequirsmants.

|

l

i
Wt OUT PERETILAON reqUeSLS |

i R

(888) 345-2248 | Emai

/\
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Reservation Request Received

68

221 East Fourth Street.

F H LB Suite 600
Cincinnati, OH 45202

CINCINNATI

T (513) B52-7500
F (513) 852-7600
www._fhibcin.com

Project Number: 202503-000X Commitment Period: April 06. 2026 to December

15,2026
DIRECT SUBSIDY AGREEMENT
ABC Bank: Cinci i, OH . ber” to its Application for the Welcome Home Program

(WHP). as approved by the FHLB hereby requests and the FHLB hereby grants a direct committed
subsidy of up to $300., 000.00 subject to the terms and conditions below

TERMS AND CONDITIONS

1. REGULATIONS. Member agrees to be bound by the AHP regulations of the Federal Housing
Finance Agency as same may be amended from time to time and use any subsidy solely for the purposes
of and as required under the Welcome Home Program.

2. MONITORING. Member shall monitor the use of funds granted hereunder in accordance with AHP
regulations of the Federal Housing Finance Apgency. The Member shall certify to the FHLEB that the use
of subsidy funds supplied by the FHLE will be used in compliance with statutory and regulatory
requirements.

3. REPORTING. Member shall report to the FHLEB its momtomz efforts and results from time to mne
as requested by the FHLB. Member shall provide any adds 1relevant info as may
by the FHLB or the Federal Housing Finance Agency.

T

4. RECAPTURE. In case of any violation of this Agreement or for amy other reason recapture of the
subsidy is required pursuant to the AHP regulations of the Federal Housing Finance Agency. the amount
of the subsidy granted and paid to Member shall be immediately paid or. at the FHLB's option. converted
to an advance which would be subject to the Blanket Agreement for Advances and Security Agreement
and the FHLB's credit and collateral policies. Member agrees to fully cooperate with respect to any action
taken including the execution of additional advances documentation and provision of additional collateral
security.

5. REPRESENTATIONS AND WARRANTIES. Member represents and warrants to FHLB that. (1) it
has full corperate power and authority and has received all corporate and governmental authorizations
and approvals as may be required to enter into and perform its obligations under this A greement; (ii) it
will maintain the terms of this Agreement on its records: and (1ii) it has executed a Blanket Agreement
for Advances and Security Agreement with the FHLB and such agreement is in full force and effect; and
(iv) it will insure that the subsidy will not be used for arbitrage purposes and that the subsidy will be nsed
only for authorized purposes and is not in excess of that allowed by the aforesaid Regulations or the
Federal Home Loan Bank Act.

Date:

ABC Bank
Cincinnati, OH
DDA#: 000000

FHLB Cincinnati

By By:

Member Signanme FHLS Sigmenie

And: And:

Viemhe Sizmatae THLE S

BUILDING STRONGER COMMUNITIES

22026 FHLE Cincinnati. all rights reserved.

¢

¢

A Direct Subsidy Agreement
signed by two persons authorized
to borrow funds from the FHLB is
required prior to any funds
disbursement. It will be emailed to
the Member contact when the first
Reservation Request is received.

A cover letter 1s attached that
explains what is required.

We must have a fully executed
DSA before any funds can be

disbursed. A
FHLB

CINCINNATI.




Approval Letter

T (513) 852-7500
F (513) 852-7600
www._fhibcin.com

A 221 East Fourth Street
FHLB e

CINCINMNATI Cincinnati, OH 45202

April 10, 2026

Ms. Jodi Pendleton
ABC Bank

513 Main Street
Cincinnati, OH 45212

RE: Project No.: 202603-000X - Smith, Jane
123 Jupiter Drive, Cincinnati, OH 45000

Dear Ms. Pendleton.

The FHLB has approved your Welcome Home Program (the "Program") Reservation Request
for the above referenced homebuyer in the amount of $20.000.00. Based on your request, the
homebuyer(s) is (are) first-time homebuyer(s). As a reminder. Program funds will only be
disbursed to the extent necessary to reimburse Superior Credit Union, Inc. (the "Member™) for
eligible expenses as described in the FHLB's 2026 Welcome Home Guide posted at
www . fhibein. com. Member also acknowledges that any vielation of the Direct Subsidy
Agreement or misuse of Program funds may jeopardize the eligibility for FHA insurance of
mortgages closed with such funds. If the funds have not been drawn by December 15. 2025. the
reservation will be cancelled

Please remember to include a copy of the 2026 Welcome Home Retention Language with your
closing instructions to ensure that the property is subject to a deed restriction that requires the
FHLB be given written notice of any sale. transfer, assignment of title or deed such as to the
Secretary of HUD. foreclosure. or refinancing of the unit occurring during the five-year
retention period. A sale or refinancing during the retention period may generate the required
repayment of a pro rata amount of the Program funds disbursed. For this reason. the household
should retain documentation of any capital improvements to the home and principal repaid. as
these items may reduce the amount of repayment.

Upon closing. a Request for Payment of Reserved Funding must be submitted in order to draw
funds. The Request should indicate the total amount of Welcome Home funds required and
reflect the amounts paid by or on behalf of the borrower on the Closing Disclosure. A copy of
the Closing Disclosure and the Deed containing the FHLB's retention language must also be
submitted. Include the homebuyer counseling certification and Retention Language
Acknowledgement for FHA loans. if applicable.

If you have any further questions. please contact me at 888-345-2246.

Damon v. Allen
Semtor Vice President

ASF
BUILDING STRONGER COMMUNITIES

69  =2026 FHLE Cincinnati. Al rights reserved.

¢ Member should not close
their loan until they receive
this letter.

¢ The first paragraph
indicates the amount
reserved, if the applicants
are first-time homebuyers
and the commitment
expiration date.
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New Process

Request for Payment of Reserved
Funding

/\
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X} Members Only - FHLB Cincinnati X = = - g X

1] https://as-cxdev-membersonly-01.azurewebsites.net/community-investment/welcome-home-program Summanze@ a2 A {8 | <= “ f.[!«.at

Rates v  Reports v  Inbox Search FHLB Q Jodi Pendelton v

Borrow  Deposits  Safekeeping  Funds Transfer  Stock  Housing  MPP/LAS

| Abc Bank v

. Damon V. Allen What can my team help with today? (888) 345-2246

SVP, Housing and Community Investment Officer

Housing and Community Investment

Online Applications Welcome Home Program New Reservation Request ‘ | New Request for Payment |

Welcome Home

Program
o9 $24,890,663 remaining in program fund® " 220,000 remaining in member limit*

Suspension and

Debarment Reservation Requests
Program Borrower Submission Date Submitted By Status
A
View Welcome Home Program Pam Beesly 3/7/2026 07:38:00 PM Pendletonjm@itestextranet, Prefim Approval
View Welcome Home Program Annakin Skywalker 3/7/2026 08:03:57 PM Pendletonjm@itestextranet. Info Requested
View Welcome Home Program Jim Halpert 3/7/2026 09:15:24 PM Pendleton)m@itestextranet. Prelim Approval

Requests for Payment of Reserved Funding
Program Borrower Submission Date Submitted By Status

View Welcome Home Program Luke Skywalker 3/8/2026 07:11:25 PM Pendletonjm@itestextranet. Closing Docs Recelved

* Estimation of program funds as of 3/8/26, 7:16 PM, Reservation Requests DO NOT indicate a guarantee of funds

OXDO

Cincinnati. All Rights Reserved. Contact Us Help LAS OASYS Terms of Use Privacy Policy Security Policy



Status Report

7\
FH LB As of 1/28/2026

CINCINNATI

Welcome Home Status by Project

Project #
Member N.
Member Location

ame Date
Requested

Homebuyer

Amount
Requested

Preliminary
Appr Date

Incomplete
Date

Information
Fund Rqst Requested Disbursement
Rec'd Date Date Date

Amount
Disbursed

202603-00XX
ABC Bank
Cincimnati, OH
4/6/2026 Smuth, Jane.
Total for Project # 202603-00XX (1 reguests)

Maximum Funds Available
Funds Requested
Less Requests Denied

Less Requests
Withdrawn

Less De-ohligations

$20,000.00
$0.00
$0.00

$0.00

Net Funds Requested
Unrequested Funds

1/28/2026 2:17 PM

72 =206 FHLE Cincinnati. Al rights reserved.

$300,000.00

($20,000.00)

$220.000.00

4/16/2026

5/23/2025

Net Funds Requested
Less Disbursements

Femaining Funds Available

Housing & Community Investment

$20.000.00

$20,000.00

$20.000.00
($20.000.00)
$0.00

/\
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Members Only Request Status

Members Only Rates v Inbox

Reports

Borrow Deposits Safekeeping Funds Transfer Stock Housing

Search FHLB

MPP/LAS

Abc Bank v

Damon V. Allen

i ?
SVP, Housing and Community Investment Officer prtcanimvite SRl epetieaavi

Housing and Community Investment

Online Applications

Welcome Home Program

Welcome Home

Program

$24,890,663 remaining in program fund* b $220,000 remaining in member limit*

Suspension and

(888) 345-2246

[ New Reservation Request ] [ New Request for Payment ]

Debarment Reservation Requests
Program Borrower Submission Date Submitted By Status
View Welcome Home Program Pam Beesly 3/7/2026 07:38:00 PM Pendletonjm@itestextranet.. Prelim Approval -
View Welcome Home Program Annakin Skywalker 3/7/2026 08:03:57 PM Pendletonjm@itestextranet... Info Requested .
Requests for Payment of Reserved Funding
Program Borrower Submission Date Submitted By Status
View Welcome Home Program Luke Skywalker 3/8/2026 07:11:25 PM Pendletonjm@itestextranet... Closing Docs Received -
View Welcome Home Program Jim Halpert 3/8/2026 07:21:30 PM Pendletonjm@itestextranet... Closing Docs Received .

* Estimation of oroaram funds as of 3/8/26. 7:26 PM. Reservation Reauests DO NOT indicate a auarantee of funds

73
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Status Descriptions

Status Description

Prelim Review We've recerved your Reservation Request. It's i line to be reviewed.
Info Requested ~ We need more information to process your request.

Info Received We have recetved your requested mformation.

Prelim Approval ~ Your Reservation Request has been approved and the loan mayclose.
(losing Docs Rec'd We've received your Request for Payment. It's in line to be reviewed.

Higible Your documents have been reviewed and the request is eligible for disbursement.
Approved Adual reviewer has approved your request for disbursement.
Disbursed Funds have been sent to your Direct Deposit Account.

/\
FHLB
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Other Program Documents &
Forms

/\
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www.fhlbcin.com

You plant the seed, we

provide liquidity, and
together we grow

FHLB's Judy Rose with Kevin Stumbo, CFO of member Community Trust Bank,

Pikeville, Ky.

Learn who we are and what we do

/\
FHLB
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Who We Are Our Members Housing Programs Careers Login

Welcome Home Program - Member Information

HOME > HOUSING PROGRAMS ELCOME HOME PROGRAM = WELCOME HOME PROGRAM - MEMBER INFORMATIO

HOUSING PROGRAMS This is only a brief overview of the Welcome Home Program. Complete details, limits, requirements,
definitions, and guidelines are contained in the 2026 AHP Implementation Plan and in the 2025 Welcome

Affordable Housing Program Home Guide.

Welcome Home Program What is the Welcome Home Program?

g - The Welcome Home Program offers grants to fund reasonable down payment and closing costs incurred in
Disaster Reconstruction

Program conjunction with the acquisition or construction of owner-occupied housing by low- and moderate-income

homebuyers. The grants are limited to a minimum of $10,000 and up to a maximum of $20,000 for all
Carol M. Peterson Housing Fund homebuyers. Members are subject to an aggregate limit of $300,000 per calendar year. All funds are reserved
for specific homebuyers purchasing specific homes and cannot be transferred to other homebuyers or to

Hundred Homes Initiative i
other homes. The 2026 program will open at 8:00 a.m. ET on Monday, April 6.

/\
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Affordable Housing Program
Welcome Home Program

Disaster Reconstruction
Program

Carol M. Peterson Housing Fund

Hundred Homes Initiative
Rise Up Program
Zero Interest Fund

Community Investment Cash
Advances

HCI Quick Links

Targeted Community Lending
Plan

Sponsor Directory
Recent Funding Awards

First-Time Users Guide
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Our Members Housing Programs Careers Login

Home Guide.

What is the Welcome Home Program?

The Welcome Home Program offers grants to fund reasonable down payment and closing costs incurred in
conjunction with the acquisition or construction of owner-occupied housing by low- and moderate-income
homebuyers. The grants are limited to a minimum of $10,000 and up to a maximum of $20,000 for all
homebuyers. Members are subject to an aggregate limit of $300,000 per calendar year. All funds are reserved
for specific homebuyers purchasing specific homes and cannot be transferred to other homebuyers or to

other homes. The 2026 program will open at 8:00 a.m. ET on Monday, April 6.
Who can use Welcome Home?

The FHLB has established a set-aside of Affordable Housing Program (AHP) funds to help create
homeownership. These funds are available to members as grants to assist their mortgage loan applicants in
the home buying process. This is our most widely used program, ideally suited to the needs of community

lenders and their customers.
How do | apply?

Members may reserve funds via the Welcome Home Program link through the FHLE's Members Only portal
by submitting an online Reservation Request with supporting documentation. Instructions for accessing

Members Only may be found under Program Documents and Forms.
Additional information and technical assistance

For more information or assistance, please contact the Housing & Community Investment Department at

(888) 345-2246 or email us at welcomehome(@fhlbcin.com.

For assistance with Members Only, please contact the Service Desk at (800) 781-3090.

Welcome Home Program Resources

»Welcome Home Program Documents and Forms

¥ Welcome Home Webinars and Presentations

/\
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Welcome Home Guide

¢ This 1s the main
resource for all program
information and

Welcome Home guidelines.

Housing and Community Investment

Guide

N\
FHLB

CINCINNATI

Januar y 15, 2026
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FHLB
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Retention Language

80

A
| Welcome Home Retention Language FHLB

The language below should be inserted into the Deed or as a Restrictive Covenantis to the Deed. If it is attached
fo the Deed as an addendum or attachment, the Deed must reference the addendum or exhibit. If recorded as a
Restrictive Covenants, the document must reference the Deed.

Grantee(s). for and in consideration of recerving direct subsidy funds from the Federal Home Loan Bank
of Cincinnati’s (the FHLB Cincinnati) Affordable Housing Program (AHP). must maintain ownership in
this property and reside in this property as their primary residence for a period of five (5) years
(Retention Period) from the date of the loan closing or certification of project completion.

(1) The FHLB Cincinnati. whose mailing address 1s P.O. Box 598: Cincinnati. OH 45201-0598. is to
be given written notice of any sale. transfer. assignment of title or deed such as to the Secretary
of HUD, foreclosure, or refinancing of the unit by the household occurring during the AHP 5-
vear Retention Period

(ii) In the case of a sale, transfer, assignment of title or deed, or refinancing of the unit by the
household during the Retention Period, the Bank shall be repaid the lesser of: (A) the AHP
subsidy, reduced on a pro rata basis per month until the unit 1s sold, transferred, or its title or
deed transferred, or is refinanced, during the AHP 5-year retention period; or (B) any net
proceeds from the sale, transfer, or assignment of title or deed of the unit, or the refinancing, as
applicable, minus the AHP-assisted household’s investment; unless one of the following
exceptions applies:

1. The umt was assisted with a permanent mortgage loan funded by an AHP advance;

2. The subsequent purchaser, transferee, or assignee 1s a very low- or low- or moderate-income
household as defined in the applicable Federal Housing Finance Agency regulations for the
AHP (in which case the retention period ends with the convevance to such purchaser);

The amount of the AHP subsidy that would be required to be repaid 1s $2,500 or less; or

4. Following a refinancing, the unit continues to be subject to a deed restriction or other legally
enforceable retention agreement or mechanism, incorporating the requirements of clauses (1),
(i1), and (111) contained herein.

(111)  The obligation to repay Subsidy to the FHLB Cincinnati shall terminate after any event of
foreclosure or, conveyance by deed in lieu of foreclosure, an assignment of a Federal Housing
Administration first mortgage to the Secretary of HUD, or death of the AHP-assisted
homeowner.

22026 FHLE Cincinnati. All rights reserved.

¢

The 2026 Retention Language
must be added to the deed. It
cannot be changed and no other
version will be accepted.

The 2026 Retention Language
has a revision date of 1/6/2026.

Using old or incomplete
retention language 1s the
number one reason for the

delay in the disbursement of
funds!
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Certification of Zero Income

) Housing and Community Investment

N\
Certification of Zero Income FHLB
CINCINNATI

(To be complated by adult housshold members only, if appropriate.)
Applicant name(s):

Name of persen certifying zero income:
Current Address:

City State Zip Code
Please check as appropnate:

[ Icertify thatdo not indrvidually receive income or have not received income from any of the following
sources for the peried through

a. Wages from employment {inchiding commissions, tips, bonuses, fees, ete);

b. Income from operation of 2 business;

¢. Rental mcome from real or personal property;
d Interest or drvidends from assets;

e. Unemployment or dizability payments;

£  Public assistance payments;

g. Periodic allowances such as almony, child support, or gific received from persons not living in oy
household;

L Sales from self-employed resowrces (Avon, Mary Kay, Amway, etc.);

1. Soctal Security payments, annuities, insurance policies, retirement funds, pensions, or death benefits;
j.  Veteran's Benefits;

k. Supplemental Secuwrity Income;

1 Any other source not named above.

[ 1cumently have no income of any kind and there is no imminent change expected in my financial status or
employment status during the pext 12 months.

Under penalty of perjury, I certify that the information presented in this cerfification 1= true and aceurate to the

best of my knowledze. The undersigned farther understand(s) that providing false representations herein may

constitute an act of fraud.

Signature of person certifying zero income Date
ertification of Zeno income: Page 1
026 Fedaral Home Loan Bank of Cincinat ghts reserve Rz 0106 {204

81 #2026 FHLE Cincinnati. All rights reserved.

¢ The Form must be completed

and signed by every adult
household member that is
unemployed and has no source
of income.

The person that signs the Form
is the person that is certifying
no income.

Be sure to identify the Welcome
Home applicant on the first line
and the individual with no
income on the second line.
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Closing Instructions for Members

Who We Are Our Members ~ HousingPrograms ~ Careers Login

WHP Closing Instructions for Members

HOUSING PROGRAMS The member should ensure that each homebuyer is income eligible as defined in the Welcome Home Guide,
Income eligibility is indicated by the FHLB Cincinnati approval of the Welcome Home Reservation Request. If

Affordable Housing Program the FHLB has not indicated approval, the loan should not dose or Welcome Home funds will not be disbursed.

Welcome Home Program The Member should verify that the homebuyer's contribution is at least $500. ltems paid outside of closing

can count towards this requirement (e.g., homeowner's insurance premiums, application fees, earnest money,

Disaster Reconstruction
Program

appraisal fees, home inspections, etc.)

The Member should ensure that all deposits made by the homebuyer toward the purchase of the home stay

n Housing Fund in the transaction. No amount of the earnest money, whether paid by cash, check, or note, can be given back
{':] to the buyer under any circumstance. No amount of earnest money paid by another party on behalf of the
Zero Interest Find

homebuyer can be returned to the buyer or the other party.

Community Investment Cash
Advances

The Member must verify that no other debt is being paid off through the closing, It is not acceptable to pay off

credit cards, loans, collections, etc, unless the borrower brings sufficient funds to closing (over and above the

82 =z026 FHLE Cincinnati. All rights reserved.

¢ Every Member should

review these
instructions when
preparing for the loan
closing.
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Counseling Agencies

WhoWeAre  OurMembers  HousingPrograms  Careers Login

Counseling agencies

HOUSING PROGRAMS The following links have been provided as a resource to our members and their customers to assist with
finding a homebuyer counseling agency. The FHLE does not endorse the use af any particular counseling
Affordable Housing Program agency nor does the FHLB require @ member to use an agency listed below. The Welcome Home Program
merely requires that all first-time homebuyers take counseling covering the areas of mortgage financing,
Welcome Home Program ;
credit-worthiness, household budgeting, and home maintenance,

Disaster Reconstruction HUD Approved Counseling Agencies

Program
Neighborworks [}

(arol M. Peterson Housing Fund

eHomeAmerica
Zero Interest Fund GreenPath Financial Wellness
Community Investment Cash Frameuiork
A

83 =20z FHLE Cincinnati. All rights reserved.

¢

The FHLB does not approve or
endorse any particular counseling
course.

The course does not have to be
HUD approved.

The course can be taken in person
or online.

The course must cover, at a
minimum, mortgage financing,
credit-worthiness, household
budgeting, and home

maintenance. N\
FHLB

CINCINNATI.



eclaration of Restrictive Covenants

Sample o be used for the Welcome Home Progrom

Declaration of Restrictive Covenants

This Declaration of Restrictive Covenants (the “Restnetive Covenants™) 15 made and entered amto
as of the day of i} , by

(the “Declarani(s)™)L

WHEREAS, the Declaran(s) owns real property located an
ithe "[’n.lpl.'ﬂ}' Address™) in
. (City, State), as described in Exhibat A, antached hereto.

Declarant|s) took title to this properly On or about . a8 referenced in
Instrurment Mo, m the Registers Office for
[L"uurl[}']. {State ), the Declarant{s) s/are the

sole owner(s) of said real property.

MOW THEREFORE, in consideration of the ]'I('h_'ﬂl.‘i!uL'!\. herein and other guu-d. amd valuable
consideration, the reczipt and sufficency is hereby acknowledged, the undersigned Declarantis)
does’da hl\:n.'l:!}' establish and agred o be bound b}' these Restrictive Covenants, which shall ran
with the land and be birxling on Dul:|:u'a.n|13i for a |_:|l:riud of five |5| Years from the date of the
lzan closing or certification of project completion, as follows:

Dl.'\:|umn1[>i. for and i consideration of :\.'l:\:i\'i.'l15 direct hu‘bs:iﬂ_-r funds from the Federal Home
Loan Bank of Cincinmati's (the FHLB Cincinnati) Affordable Howsing Program (AHP), must
mamtaim ownership in this property and reside in this property as ther primary residence for a
pl.'l.'.iuﬂ of five 15] Years |Rn.'|'.|.'n1:iur.| l"\:.riu]l from the date of the loan ckm:ing or certification of
project conspletbon.

(1) The FHLE Cincimmati, whiose m:si]i.ug address i PO, Box $98: Cincanmati, OH 45301 -
0598, is 1o be g'n en Wwrillen notice ufan}' sale, tramsfer, mignnu:n[ of title or deed such
as to the Sq:l_'rmu:}' of HUD, foreclosure, or mful:srx'i:lg_ of the unit 'I)_-r the household
m‘l.'urr.ing IjLIIi.‘IIE the AHP ﬁ-_'rl\:u.r Retention Period.

(i) In the case of a sale, transfer, assigniment of title or deed, or refinancing of the unit by the
bousehold ﬂuring the Retention Penod, the Bank shall be rl:pa:iﬂ the lesser of: {A) the
AHP subsidy, reduced on a pro rata basis per month until the wnit is sold, transferred, or
it title or deed transferred, or is refinanced, d.ur.ing the AHP 5-}\.‘3: retention FLTiud: or
(B) any net proceeds from the sale, transfer, or asignment of title or deed of the unit, or
the r\:ﬁnanl\:ing. as app| icable, minus the AHP-assisted household s investment; unless
one of the following exceptions applies:

I. The unit was assisted with a permanent mortgage loan funded by an AHP advance:

84 =zoz6 FHLE Cincinnati. All rights reserved.

¢ A Declaration of
Restrictive Covenants
can be used to add or
correct the retention
language after the deed
has been recorded.

¢ THDA requires the
retention language be
recorded after the deed.
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Definitions

FHLB WhoWefre  OurMembers  HousingPrograms  Careers  Login

\Welcome Home Program definitions

» WELLDAME HOME PROGRAM » WELCOME HOME PROGRAM DEFINTIONS

HOUSING PROGRAMS Amortization period means the number of years required to repay a loan in full

Closing costs are charges and expenses over and aboue the price of the property incurred by the buyer when

Affordable Housing Program

transferring ownership of the property. Typical closing costs include fees far: property inspection, loan

origination, rate discount, appraisal, credit repart, mortgage insurance application, document preparation,

Welcome Home Program

attorney services, judgment search, abstracting, recording; titie insurance (for martgagor or owner]: local
Disaster Reconstruction taxes; survey, plat drawing; pre-paic interest for up to 30 days; inifal insurance premiums; escrows of condo
Program or homegumers assaciation dues, transfer taxes, property taxes, flood insurance, and homeowner's

Caral M. Peterson Housing Fund e

County means  geographic subdivision of a state or feceral terrtory, usually assigned some governmental

Zero Interest Fund
authority. Parishes and boroughs are called "county-equivalents" by the HUD, as are certain independent

Community Investment Cash cities that are not parts of counties

85 =20z FHLE Cincinnati. All rights reserved.

¢ We have provided
definitions for clarification
of program terms.

¢ The answer to “Who 1s a
first-time homebuyer?”’ can
be found here.

¢ Definitions can also be
found 1n the
Implementation Plan.
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Income & Affordability Workbook

popo epi
8888 88

pooe pogR
888888

Periodic Payments

BRBRES

Toml Househald Income $0.00

86 2026 FHLE Cincinnati. All rights reserved.

¢ The FHLB uses this
workbook to determine
income eligibility for
program applicants.

¢ Members are encouraged to
use this form if they are
unsure 1f a household
income qualifies.

¢ Instructions are included.
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Income Eligibility Guide

N
J

igibility Guide
As of January 2, 2026

Table of Contents
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In

come Eligibility Requirements

Determining Household Size

What is Household Income?

Whose Income Should be Included?
Income Documentation

Annual Income

A
B.

Income Inclusions
Income Exclusions

Howvs is Household Income Calculated?

A

M

. Annualizing Base Wage and Other Compensation
B. Average Base Hours

C. Hourly Wages or Shift Differentials
D. Other Compensation

E. Salaried Employment

F. Household Members vrith Ho Income
G.
H
.
J.
K
L

Health and Insurance Benefits

. Vacation Day Pay-Outs

Seasonal Employment
Hon-Employment (Unearned) Income

. Self-Employment Income
. Rental Income

. Income from Assets

Calculating Income from Pay Statements

A,
B.

Revievsing Pay Statements
Income Calculation Examples

22026 FHLE Cincinnati. all rights reserved.

OO0 0 D 0000 00N SN S R R W NN

= Jte]

10
11
11
13
15

¢ The Guide explains how to
determine household size,
whose income should be
included, what documentation
1s required, and how to
calculate income. Examples

are included.

¢ The best resource for your

income questions.
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Instructions for Accessing Members
Only

cliLB ST ¢ Explains how to obtain

| access for all staff to the
Members Only portal on
the FHLB website.

Instructions for accessing Members Only

HOME » HOUSING PROGRAME » WELCOME HOME PROGRAM » INSTRUCTHINS FOR ACCESSING MEMBERS ONLY

HOUSING PROGRAMS THE FEDERAL HOME LOAN BACK OF CINCINNATI (FHLB requires Members to submit their

Reservation and Funding Requests via the FHLB's secure Members Only website. This process allows C ] ° D ]
Affordable Housing Program information to be received and reviewed mare quickly ’ OIltaCt t e er V 1C e e S
Welcom Home Program Each Member participating in the Welcome Home Program, Caral M. Peterson Housing Fund, or Disaster o

Recanstruction Pragram will need tn ensiure that their designated contacts have access to Members Only. at 8 O O - 7 8 1 - 3 O 9 O Or e I I l all

Disaster Reconstruction

The following instructions outline how to grant an employee access to Members Only.
Program

servicedesk@thlbcin.com

Each Member designates a person to be their Members Only administrator {the Administrator]. The

Zeranterest Fund Administrator is the FHLE's primary contact on any Members Only-related issues (i adding or deleting a tO Obtain aC C e S S Or When

user, changing a user's permissions, etc ). Note: This is not the same a5 being the program contact

Caral M. Peterson Housing Fund

Community Investment Cash

dvances If someane at your institution currently has access to Members Only, then your institution has already h aVin g t e Chni C al i S Su e S
L]

/\
FHLB
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nstructions for Closing Agents

Welcome Home Instructions for
Closing Agents

CINCINNATI

N
FHLB

RE: (Homebuyer)

The above referenced client(s) will be using the FHLB Cincinnati’s Welcome Home grant funds. The Welcome
Home Program helps make homeownership more attainable for low- and moderate-income households by

P 12 e with down payment and closing costs.

The program is designed to work with a vanety of mortgage programs, including FHA, VA, Rural Development
(RES), and conventional loans. The Member must originate the first mortgage but may close the loan in
their investor’s name.

As the loan closer for the Welcome Home grant, you are responsible for:
»  Disbursing the Welcome Home grant funds;

*  Providing the FHLB Member with a fully executed Closing Disclosure. The Closing Disclosure must be
signed by the buyer(s);

*  Ensunng that the Welcome Home funds are shown on the Closing Disclosure as a grant from the FHLB to
the borrower. The item should be identified as “Welcome Home Funds,” “FHLB Grant,” “Welcome Home
Grant,” or some similar term;

*  Ensuning that the homebuyer contribution in the transaction is at least $500. Items paid outside of closing can
count towards this requirement (e.g., homeowner’s insurance premiums, application fees, earnest money,
appraisal fees, home inspections, etc.);

*  Ensuring the borrower does not recerve any cash back at closing. If 1t appears there would be cash back,
those amounts should be applied as a “principal reduction” or “mortgage prepayment” and shown on the
Closing Disclosure. All deposits made toward the purchase must stay in the transaction. Earnest money
cannot be given back to the buyer under any circumstances. If earnest money 1s paid by some other party,
that earnest money cannot be returned to the other party or to the buver;

»  Ensuning the first mortgage loan rate 1s not higher than 3.00%;

¢ Ensunng the second mortgage loan rate is not higher than 12.50%. Welcome Home funds may not be used
1n transactions involving a second mortgage provided by an indrvidual as seller. Second mortgages provided
by formal orgamzahons including financial institutions. Community Development Financial Institutions,
housing finance agencies, non-profit organizations. etc. are acceptable;

«  Ensuring the current year’s Welcome Home Retention Language Acknowledgement for FHA Loans form is
executed (required for FEHA loans only);

«  Ensuring the FHLB's current Welcome Home retention language is included in the new deed. The retention
language can be included in the body of the deed or as a referenced attachment/exhibit; and,

«  Ensuning that no other debt is being paid off through the closing. It is not acceptable to pavoff credit cards,
loans, collections, etc., unless the borrower brings sufficient funds to closing (over and above the $500
required) to make these payments.

22026 FHLE Cincinnati. all rights reserved.

¢ Instructions should be

provided to every closing
agent for every closing
utilizing the Welcome
Home grant.

¢ There are instructions

only and should not be
recorded with the
mortgage or the deed.
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Example Deed

Example Deed with Referenced

Retention Language
Welcome Home Program

A
FHLB

CINCINNATI

GENERAL WARRANTY DEED

H0S0W ALL MEN BY THESE PRESENTS, that Joha Sesich nd Jane Sesith, Husbasd snd

‘enenal wammanty cvenses, 1o Duvid Homeawner, “Gaantee”) who tax maling addoess s 123

Main Street Cincimati OH 45202 the followngaeal propasty

Siuatedinthe Stateof Obio,County of Hamiben snd City of Cincinnatiandbeingmore
partculay descibed as fellows

Being Lot | 0in the recorded plat of Anywhere Estates, Section Five, Hamiton County,
Ohio.

Auditor's Paseel Number: 00-00-000-000
Property Addvess: 1234 Anywhese Lane, Cincinnati O 45223

Prios Iieramers Refereree: Bock 1111, Page 12] ofthe Deed Reconds of Hamalton
County, Ohio

See attached Exhibit “A” whichis considered pan of this deed of conveymnce.

DN WITNESS WHEREOF the ™
dayof amary, 2018

Jobe St

Jane Sith

Notary statement and nnature below

90

Ceastees). o and subesdy funds Heme
Loan Bank of Cincinnats (the FHLB Cncana) Affordable Houring Prograem (AHP), must
et ruersip 1 this property and reside m thes property s hes primary residence for 3

period
et

[

of five (5) years (Retestion Period) from the date of the loan closing or centification of
commpletion. |

T FHLB Cinciunati, ntow mailing sddress n PO, Bos $98; Cincmmats, OH 45201-
0598, 13t be piven written notice of amy sale, transfer, assigmment of itk oc deed such
a5 10 the Secretary of HUD, foreclosure, or refinascing of the west by the household
sccumng during the AHP £.yesr Retenion Period

Inthe case of a sae, tramsfer, ausiprment of el ox deed, o refinancing of the wmit by the
‘bousehold during the Reveation Period, the Bask shall be repaid the lesser of (A) the
AHP subsidy, reduced on 4,070 {12 basia pef moouth uatl e uni s 00, trssfrred, o
13 e o deed wanufhered, o 1 o £ye seeaticn geriod; e
(B) aay ot procends Boms the s, ransder, of assfrment of hele cx daed of the umat, o
he efimancing, as applicabl, cuimes the AHP-assisied househobd's ivestment waless
<ot of the fllomeng exceptions apekies

1. The uait was assisted with 3 permunent mortgage loan fsded by s AHP advasse

2. The subsequeat peschuser, Wnmaleres, of wsigee i B very Jow- of ow- of modenate

income household s defined m the applicable Federal Howsng Frnance Agens
reulations for the AHP (in which case the retention penod ends with the comevanre
1o 9ch purchuser]
3. The semoust of the AHP nabsady that would be requared 1o be repuid ia 32,500 ot less;
o
Folkowing & refinssting. the unit contimss 1o be subject 1o 1 deed resticticn cr othar
legall agreement or mechasiom,
tequirecsents of cluuses (1), (), 4 (i) contained bere,
‘The cbligation t repay Subsidy 1o the FHLB Cincinnat shal sermimate aftes aay event of
foreclosure ox, conveyance by deed in lseu of foreclosure, an assignment of a Fedenal
Housing Adesinistention st morteare to the Secretaey of HUD, or death of e AHP-
[ ———

¢ Note the retention
language 1s clearly
referenced 1n the bod
of the deed and the
retention language 1s
properly labeled.
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FHA Retention Language
Acknowledgment

Welcome Home Retention Language

91

Acknowledgement for FHA Loans

CINCINNATI

Grantee(s), for and i consideration of recerving direct subsidy funds from the Federal Home Loan Bank of
Cincinnati’s (the FHLB Cincinnati) Affordable Housing Program, must maintain ownership in this property and
reside in this property as their primary residence fnr a period of five (5) vears (Retention Period) from the date of the
loan closing or ion of project 1

@

()

(111)

The FHLEB Cincinnati, whose mailing address is P.O. Box 598; Cincinnati, OH 45201-0598, 1s to be
given written notice of any sale, transfer, assignment of title or deed such as to the Secretary of HUD,
foreclosure, or refinancing of the umt by the household occurning during the AHP 5-year Retention
Period.

In the case of a sale, transfer, assignment of title or deed, or refinancing of the unit by the household
during the Retention Period, the Bank shall be repaid the lesser of: (A) the AHP subsldy reduced on a pro
rata basis per month until the unit is sold, transferred, or its title or deed transferred. or is refinanced,
during the AHP 5-year retention period: or (B) any net prﬂceeds from the sale. transfer, or assignment of
title or deed of the unit, or the refinancing, as applicable, minus the AHP-assisted household’s
investment; unless one of the following exceptions applies

1. The unit was assisted with a permanent mortgage loan funded by an AHP advance;

2. The sub: transferee, or 15 a very low- or low- or moderate-income
hnusehnld as defined in the applicable Federal Housing Finance Agency regulations for the AHP (in
which case the retention period ends with the conveyance to such purchaser):

3. The amount of the AHP subsidy that would be required to be repaid is $2,500 or less: or

4. Following a refinancing, the unit continues to be subject to a deed restriction or other legally
fe ble retention ag or ism, incorporating the requirements of clauses (1), (1), and
(iii) contained herein.
The obligation to repay Subsidy to the FHLB Cincinnati shall terminate after any event of foreclosure or,

conveyance by deed in lieu of foreclosure, an assignment of a Federal Housing Administration first
mortgage to the Secretary of HUD, or death of the AHP-assisted homeowner.

T acknowledge that I have been informed that the language above will be included in or attached to the warranty
deed for the property I am purchasing and I agree to the restrictions and limitations included in this language.

Homebuyer Printed Name

Homebuyer Signature Date

Homebuyer Printed Name

Homebuyer Signature Date

Damon v. Allen
FHLB Cincinnati

Page
01/06/2026

£2026 FHLE Cincinnati. all rights reserved.

The Welcome Home Retention
Language Acknowledgement for FHA
Loans form is only required for FHA
loans.

No acknowledgement is required for
other loan types.

It must be signed on or before the date
of closing.

It should not be recorded in the deed.

This form must be included in the
endorsement package sent to HUD.
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What Do | Submit with my Reservation
Request

FHLB WhoWeAre  OurMembers  HousingPrograms  Careers  Login

¢ Describes the most common
types of documentation

What to submit with the reservation request required. Complete

information can be found in

the Income Eligibility

OLSICPOGIS  AER 0 e Guide and the Welcome

note that this is not a comprehensive ist and should be referenced only as a guide for the best

.
Affordable Housing Program documentation to submit in the most common case scenarios. Please ensure that all document copies are H Ome Gul de
L]

full-sized, clear, and legible prior to uploading. All documents must be uploaded as one attachment

HOME » HOUSING PROGRAMS » WELCOME HOME PROGRAM » WHAT TO SLBMIT WITH THE RESERVATION REQUEST

Welcome Home Program

Fully executed loan application
Disaster Reconstruction

All applicalyie sections completed and questions answered
Program '

«Include the complete subject property address (street number, name, city, state and zip code) ‘ D NO I b t
Carol M. Peterson Housing Fund 0 Su ml

+ Identify the number of household members and their ages fadults and children).

+Indicate if the borrower has owned ahome within the last three years.

Zero Interest Fund d . h :
« Clearly signed and dated by all borrowers and the loan originatar, and with the Member identified Ocumentatlon t at ls nOt
Community Investment Cash .
required.

[ y— NOTE: In order to be eligible to participate in the Welcome Home Program the loan must be originated by a

/\
FHLB
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What Do | Submit with my Request for
Payment of Reserved Funding

¢ Describes the documentation that
must be uploaded with the
Request for Payment of Reserved
Funding.

FHLB WhoWefre  OurMembers  HousingPrograms  Careers  Login —
MORE

What To Submit with the Request for Payment of

Reserved Funding

[DME HOME PROGRAM » WHAT TO SUBMIT WITH THE REQUEST FOR PRYMENT OF RESERVED FUNDING I .
¢ Identifies the most common types
HOUSING PROGRAMS Inan effort to submit a successful Request for Payment of Reserved Funding, upload the following

documents anly. Please note that this is not a comprehensive list and should be referenced anly as a guide O f dO Cumentatl On re qulre d o

ffordable Housing Program for the best documentation to submitin the most common case scenarios. Please ensure that all document

copies are ful -sized, clear and legible prior to uploading. All documents must be uploaded as one attachment. C Omp 1 ete in fO I’mati On C an b e

All Requests for Payment of Reserved Funding must be received by December 1 of this year

Dt R S —— found in the Welcome Home

\Welcome Home Program

Progian The FHLE Cincinnati must have the signed document prior to any funds being disbursed G s d

Carol M. Peterson Housing Fund +Signed and dated by twa Members autharized to borrow funds from FHLB. ul e ¢
ZeroInterest Fund Closing Disclosure

Community Investment Cash The properly executed Closing Disclosure for ALL martgages must clearly show the following:

¢ Do NOT submit documentation

that is not required. _ ¢
g3 cRsPaE Cincinnati. All rights reserved. F H L B
CINCINNATI.



Information for Homebuyers

-Welcome Home Program
Information for Homebuyers

A
FHLB

CINCINNATI

The Federal Home Loan Bank of Cincinnati (FHLB Cincinnati) offers grants of up to $20,000 for all eligible homebuyers to
assist with down payment and closing costs for income eligible homebuyers through the Welcome Home Program (WHF)
Homebuyers must applv and qualify for a mortgage loan with one of our Member financial institutions to utilize the grant.

Who are Eligible Homebuyers?

A homebuyer would be eligible for the Welcome Home grant if all of the following guidelines are met:

The total income for all occupants who will reside in the home is at or below 80 percent of the Mortgage Revenue Bond
(MEB) limit for the county and state where the property is located;

A fully executed (signed by buyer and seller) purchase contract on an eligible property is in hand;

The homebuyer has at least $300 of their own funds to contribute towards down payment and/or closing costs; and,

If a first-time homebuyer (typically anyone who has not owned a home in the last three years), a satisfactory homebuyer
counseling course is completed prior to the loan closing. Note: Applicants do not have to be first-time homebuyers.

What is an Eligible Property?
A property would be eligible if all of the following guidelines are met:

The property will be the homebuyer’s primary residence;

The property is a single family, townhome, condominium, duplex, multi-unit (up to four family units) or a qualified
manufactured home. (Manufactured homes may be eligible if they are taxed as real estate, affixed to a permanent
foundation, and Energy Star rated); and,

The property is subject to a legally enforceable five-year retention mechanism, included in the Deed or as a Declaration
of Restrictive Covenants to the Deed, requiring the FHLB Cincinnati be given notice of any refinancing, sale,
foreclosure, deed in-lieu of foreclosure, or change in ownership during the five vear retention period.

How Do | Apply?
For more program information, homebuyers should contact a FHLB Cincinnati Member financial institution. A list of
Members is available at https://‘www fhibein com/who-we-are/member-directory/.

The Process

Member choses their loan and
its an retention language

ation Request

This process
Tomg as fous we

94

£2026 FHLE Cincinnati. All rights reserved.

¢ Flyer explains the

Welcome Home process
for the homebuyer.

¢ Members may hand this

out to their customers
or make their own flyer
to advertise.

/\
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Repayment of the Welcome
Home Funds

/\
FHLB
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Repayment of Welcome Home Funds

¢ FHLB Must be notified of any sale, refinance, or foreclosure 1f
transaction occurs within the 5-year retention period.

¢ The new lender or closing agent must complete a Subsidy Payoff
Request form at www.fhlbcin.com and email it to aptures@fhlbcin.com.

& A payoff letter will be generated explaining if and how much of a
recapture 1s due.

¢ Methods to reduce recapture amount can be found on our website and is
included with the Subsidy Payoff Request Form.

/\
FHLB
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Repayment of Welcome Home Funds

& The Member has no responsibility to monitor the homebuyer or
property during the five-year retention period. The original
Member should only contact the FHLB about a sale or refinance
of a property if they are providing the new financing.

/\
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Subsidy Payoff Request Form

98

‘ Housing and Community Investment

N
FHLB

CINCINNATI

Subsidy Payoff Request Form

The FHLB Cincinnati (the “FHLB") nmst be given notice in the event of any sale, transfer. assignment of title or
deed such as to the Secretary of HUD, foreclosure, or refinancing of the unit by the household occurring during
the AHP 5-year Retention Period. For any property that received FHLE grant assistance, the Seller/Owner may be
required to repay part of the remaining balance of the grant if the property is sold, transferred, its title or deed
igned, or refi 4 durine the ; iod
Complete this form, attach the preliminary Closing Disclosure and the Certification of Household Income
Eligibility form (if applicable), and email it to AHPrecapturesi@fhibcin.com. A written statement will be
generated and emailed to the contact listed below. Please allow three to five business davs for processing.
Note: A payoff statement cannot be generated without a preliminary Closing Disclosure,

Subject Property Information:

Seller/Owner’s Name:

Subject Property Address:
Estimated Settlement/Closing Date:
Transaction Type: Sale D Transfer D Assignment of Title or Deed D Refinance D

If the transaction is a Refinance, will the FHLB retention language remain in the Deed?

v[] [
Ifthe answer iz “No, " see the attached document on how a household can reducs the amount of potential
recapture.

If the transaction is a Sale, is the property being sold to a low-or moderate-income household as defined in the
applicable Federal Housing Finance Agency regulations?

va[] N[ ]
If "Yes." the attached Certification of Household Income Eligibility must be complated and returnsd with this form.

If "Na.” see the attachsed document on how a household can reduce the amount of potential recapturs.

Contact Information:

Name:

Name:

Busi: Address:
Phone Number:
Email Address:

Subsidy Payoff Request Form

Pege 1
€026 Federal Home Loan Bank of Cininnati, all rights reserved. Revised 1/14/2026

22026 FHLE Cincinnati. all rights reserved.

¢ This form must be
submitted when
requesting a payoft.

¢ A payoff letter will be
emailed to the contact
person 1dentified at the
bottom of the form.

/\
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Subsidy Recapture Procedures

Who We Are Our Members Housing Programs Careers Login

Subsidy Recapture Procedures

HOUSING PROGRAMS

Affordable Housing Program
Welcome Home Program

Disaster Reconstruction
Program

Carol M. Peterson Housing Fund
Zero Interest Fund

Community Investment Cash
Advances

HCl Quick Links

Targeted Community Lending
Plan

Forany property that received Affordable Housing Program (AHP), Disaster Reconstruction Program (DRP), or
\Welcome Home Program (WHP) grant assistance, the homeowner may be required to repay part of the
remaining balance of the grant if the property is sold, transferred, its title or deed is assigned, or refinanced

during the five-year retention period

Inthe event of a sale, transfer, assignment of title or deed such as to the Secretary of HUD, or refinance of the
property, the FHLB must be given natice in writing, Ta facilitate the notification process, the FHLB Subsidy

Payoff Request Form should be used. The required Subsidy Payoff Request Form is posted at

uw.fhibcin.com. Once completed, the form should be emailed to AHPrecapture

Rpril 15, 2021, a Subsidy Payoff Request will not be processed for any sale or refinance transaction unless

a preliminary Closing Disclosure is submitted.

The Member has na responsibility to monitor the homebuyer or proparty during the five-year retention
period. The original Member should only contact the FHLB about a sale or refinance of a property if they are
praviding the new financing. It is the responsibility of the new lender or closing agent to submit the Subsidy

Payoff Request Form and jiny additional information required

Once the completed Subsidy Payoff Request Form is received a Subsidy Recapture letter will be generated

that displays the subsidy balance (if applicable).

Q0  =zoz6 FHLE Cincinnati. All rights reserved.

¢ Explains how recapture

1s determined.
Examples are included.

¢ If the calculated

recapture is $2,500 or
less, no recapture 1s
due.
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Reminders
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Reminders

¢ A successful submission is NOT a guarantee of funds.

¢ Income is based on household NOT applicant income.

¢ Read the Approval letter for First-Time Homebuyer counseling requirement.
¢ Do NOT ask us for favors.

¢ Do NOT have Realtors, sellers, Mom and Dad, homebuyers, etc. call us.

¢ Submit the applicants who truly need the grant funds first before submitting
other homebuyers.

/\
FHLB
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Contact Information
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Welcome Home Program Contacts

Staff Name and Title

Jodi Pendleton

Phone Number

513-852-7602

Senior Voluntary Programs Analyst

Jasmine Grant
Housing Financial Analyst 11

Kristina Jordan
Housing Financial Analyst 11

Andy Ferrigno
Housing Financial Analyst |

Shomar Holley
Housing Financial Analyst |

Cassandra Larcarte
Housing Programs Manager

104  =z0z6 FHLE cincinnati. All rights reserved.

513-852-7617

513-852-7609

513-852-7505

513-852-5524

513-852-5716

Service Desk (for technical issues only)
800-781-3090

Email Address

pendletonjm@fhlbcin.com

grantjp@thlbcin.com
jordankl@fhlbcin.com
ferrignoas@fhlbcin.com

holleyst@thlbcin.com

larcartecl@fhlbcin.com
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Contact us

Federal Home Loan Bank of Cincinnati
221 East Fourth Street, Suite 600
P.O. Box 598
Cincinnati, OH 45201-0598

Toll free: (888) 345-2246

Email: welcomehome@fthlbcin.com

Website: www.fhlbcin.com

/\
FHLB

1 05 2026 FHLE Cincinnati. All rights reserved. CI N CI N NATI ®



—

Connect with us!

Get the latest news, events, and updates at FHLB Cincinnati by
connecting with us on social media.

@FHLBCin
www.x.com/fthlbcin

www.facebook.com/fhlbcincinnati

www.linkedin.com/company/
federal-home-loan-bank-of-Cincinnati

@FHLBCin
www.intsagram.com/fhlbcin

@E®X
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AT
FHLB CINCINNATI  —=—

TELL YOUR

ST0RY.

WE GAN HELP!

DO YOU WANT TO ANNOUNGE YOUR
FHLB GINGINNATI GRANT BUT ARE
UNSURE WHERE T0 START? EMAIL
US AT GAFFINLM@FHLBGIN.COM
OR CALL 877-925-3433.




Thank you

L
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