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Legal Disclaimer
 The materials included in this presentation are intended for general
information only. This presentation is not intended to be complete or
all-inclusive regarding the matters discussed herein, and nothing contained in
this presentation is intended, or should be relied upon, as legal, accounting,
compliance or other professional advice.
 Although MGIC believes the information set forth in this publication is generally
accurate, the information may be outdated due to the rapidly changing nature
of the residential mortgage industry, and MGIC does not warrant the accuracy,
reliability or completeness of any information contained in this publication.
 The information in this publication is culled from a variety of business and
mortgage industry sources. Attribution is given where deemed necessary.
Opinions and insights expressed herein do not necessarily represent the views
of MGIC.
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Agenda
• Why do we need a new URLA (1003)?
• When will the HMDA changes take effect?
• When will we start using the new application?
• What do the new forms look like?
• Questions

Acronyms
•
•
•
•
•
•
•
•

HMDA
URLA
UMDP
ULDD
ULAD
GSE
FHFA
CFPB

Home Mortgage Disclosure Act
Uniform Residential Loan Application
Uniform Mortgage Data Program
Uniform Loan Delivery Dataset
Uniform Loan Application Dataset
Government Sponsored Enterprise
Federal Housing Finance Agency
Consumer Financial Protection Bureau
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How did we get here?
• July, 2014
• Amendments proposed by CFPB to implement Dodd - Frank

• Known as the new 2015 HMDA rule
• GSEs decided to review the 1003

• December, 2015
• GSEs announce a new loan application would be designed

• August, 2016
• New loan application introduced to allow for implementation planning

• September, 2016
• CFPB issued final ruling amending Reg C to incorporate HMDA changes
• CFPB also issued approval of redesigned URLA

• January, 2018 or now
• Use of Demographic Information Addendum

HMDA Data Collection
• New collection data requirements as of Jan 1, 2018
• Demographic Information Addendum
• Beginning 2018, enhanced reporting of HMDA
• Up to 48 data points
• Freddie available as of 2/26/18 (subject to change)
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Remaining sections on next slide…
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Legal Entity Identifier

The Legal Entity Identifier (“LEI”) is a unique 20character code that identifies entities which
engage in financial transactions
Including Parent companies and subsidiaries.

As of October 2017 many financial institutions
have not obtained their unique Legal Entity
Identifier (LEI)
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The LEI could gather all the data from the financial institution’s
multiple entities to identify possible discriminatory lending
patterns and identify whether financial institutions are serving
the housing needs of their communities. [§ 1003.5(a)(3)]
Where do you go to get your LEI? If you Google LEI:
Global LEI Foundation www.gleif.org or
LEI Regulatory Oversight Committee www.leiroc.org

More questions?

Please see the Federal Register or the CFPB’s website
There is new information coming out as the 1/1/2018
draws closer. For example:
October 2, 2017 In the Federal Register
October 16, 2017 The CFPB Website
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• When will we start using the new 1003?
• Initially announced as Jan 1, 2018
• Now…

• Why do we need a new loan application (1003)?
• Efficiency
• Clearer upfront instructions
• Easier to navigate

• Transparency
• Separate borrower and lender sections
• Consistent and simplified organization

• Certainty
• Remove obsolete fields
• Meets new HMDA reporting requirements
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URLA Sections
• Section 1
• Borrower Information

• Section 2
• Financial Info – Assets and
Liabilities

• Section 3
• Financial Info – Real
Estate

• Section 4
• Loan and Property
Information

• Section 5
• Declarations

• Section 6
• Acknowledgements and
Agreements

• Section 7
• Demographic Information

• Section 8
• Loan Originator Information
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• Let’s take a look…
• Pull out sample purchase application

Questions?
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Thanks for joining us today!
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