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FHLB Mission

Provide members with reliable funding to
support housing finance, affordable
housing and community investment, and
assist with their balance sheet
management through:

* Advances/Letters of Credit
* Mortgage Purchase Program

* Housing and Community Investment

A
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HCI Mission

Accomplished via the following programs:

* Affordable Housing Program (AHP)

* Disaster Reconstruction Program (DRP)

* Carol M. Peterson Housing Fund (CMPHF)
* Economic Development Program (EDP)

* Community Investment Program (CIP)

*  Welcome Home Program (WHP)

e Zero Interest Fund (ZIF)

* Hundred Homes Initiative (HHI)

A
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Affordable Housing Program

* Provides direct grants and discounted advances to help

develop housing for very low- to moderate-income
households

- Federally regulated

- AHP Implementation Plan (IP) sets forth policies for
administering the federal regulations

* Competitive application process; projects evaluated
based on:

- Eligibility and threshold requirements
- Financial feasibility
> Scoring criteria

A
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AHP Fills the Financial Gap

* AHP funds are used to complete a development’s
permanent funding or “fill the gap.”

* AHP funds make the project more affordable by:
- Reducing the amount of other funding required,
- Reducing the amount of hard debt on a project, and

- Reducing the Member’s credit risk (lower loan-to-
value) and therefore the project’s required interest rate.

A
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AHP Participants

 Members are financial institutions and insurance companies.

* All applications must have a Member; only a Member of
FHLB Cincinnati can submit an AHP application

* Projects receive more points in the AHP scoring system for
higher levels of Member financial participation

* Sponsors are housing providers and developers.

* May be non-profit organizations, for-profit entities,
government agencies, or other types of organizations

* Responsible for conceptualizing the AHP project and
completing the majority of the application

* An AHP application can have up to two of each. AN
FHLB
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AHP Funds Flow
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Why support an AHP project?

* Increase CRA rating/receive CRA credit

* Improve the communities you serve

* Positive public relations

* Draw customers to other lines of business
 Attract business of affordable housing developers
* Profit from construction/permanent loans

A
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Member’s Risk

* Risk factors associated with AHP funding for provision of a
loan to the project:

- Sponsor/project’s ability to comply with program
parameters

- Accuracy of information contained in the AHP
application

- Interest rate risk for projects with an AHP Advance
* Projects with no debt subject the Member to minimal risk

* Rental projects have a 15-year compliance period, though
Members are not responsible for the compliance

A
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AHP Eligible Uses

* Ownership or rental housing, including:
o Traditional multi-family or single-family housing
- Scattered or single sites
- Manufactured housing
- Group homes/special purpose housing
> Shelter housing
* Costs directly related to housing development
- Acquisition/purchase of land or buildings
- New construction
- Rehabilitation
> Soft costs associated with the aforementioned

A
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Not Eligible for AHP

* Facilities that require a “Certificate of Need” or licensure
as an ICF or ICF/MR

* Pre-development costs (only)

* (Cash-out refinances

* Land banking

* Capitalized costs

* Operating costs

* Social service space

* Commercial or other non-residential space

A
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AHP Financial Thresholds

* There must be enough funds identified to cover all
projected costs (no “TBD” funding sources).

* Expected project costs must be reasonable.

* Debt provided must comply with anti-predatory lending,
fair lending, and HOEPA laws.

* AHP cannot be used to pay for capitalized costs.
* Units must be affordable to targeted households!

A
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More AHP Threshold Requirements

13

Rental projects must reserve at least 20% of the units for
households with incomes at or below 50% of AMI.

All AHP units must be occupied by households with
incomes at or below 80% of the AMI (though rental

projects may have market-rate units that don’t receive AHP
funds).

Projects must be appropriate for the population to be served
and residential in nature.

Projects must be affirmatively marketed and comply with
all fair housing and accessibility laws.

There must be market demand for the housing.

A
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Sponsor Capacity Requirements

* Development team must have the capacity to complete the
project as evidenced by:

- Experience developing similar projects;
- Experience operating like projects (if managing);
- Successfully completing previous AHP projects
* As originally approved,
* Without a significant amount of modifications,
* Within set program timelines, and
* With no current 1ssues of noncompliance

A
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AHP Timing Thresholds

* The development team of rental projects must have site
control 1n the form of a deed, lease, option, or purchase
contract at application and maintain site control through
November 30 of the application year.

* Projects cannot be complete prior to the AHP award.

* Projects must begin incurring AHP-eligible expenses
within 12 months of the AHP award.

* Projects must be complete within 36 months of the AHP
award.

e All funds must be disbursed within 48 months.

A
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AHP Feasibility Guidelines

Hard Costs per Square Foot See IP
 Total Project Cost/Bed <$90,000
* Hard/Soft Costs Contingencies <10% - 20%
* Total Soft Costs <25% -30%
* Total Contractor Costs < 14%
* Developer Fee <5% -20%
e AHP Subsidy/Unit < $60,000

- AHP Subsidy/Bed or Owner-occupied Unit <$19,000

* Loan Points and Fees <3%
* Loan Rates See IP
» Total AHP subsidy $1,500,000 or 75% of

Total Residential Costs*

*For all projects previously awarded, no more than 110% of previous award

FHLB
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Operational Feasibility Guidelines

* Operating Cost/Traditional Unit > $3,600
- Operating Cost/Bed > $2,800
- Operating Cost/Permanent Supporting Housing Unit > $4,600
* Debt Coverage Ratio (first 15 years of operations) >1.0
* Net Cash Flow (first 15 years of operations) must be positive
* Vacancy Ratio 5% - < 10%

A
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AHP Scoring Criteria (100-point system)

FHLB Cincinnati Priorities

* Member Participation

* First-time Homebuyers

(10)
(6)

* Projects in OH, KY& TN (5)

* AHP Subsidy per Unit
* Opportunity for
Disadvantaged Areas

* High Volume Projects

18 ©2026 FHLB Cincinnati. All rights reserved.

(10)
3)

(4)

All FHLBs
* Donated Property (5)
* Sponsorship 9)
* Empowerment (5)
 Community Stability (8)
* Income Targeting (20)
* Underserved Communities
and Populations (18)
N\
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Member Participation Scoring
 (Cash contribution of at least $2,000 (1 point)

* Permanent loan(s) (5 points/2.5 points)
- Must have a term(s) of at least 15 years

- Must close at least 51% of loans for ownership
projects

- Financial consortiums are eligible to receive all or
partial points based on the percentage of FHLB
Members comprising the consortium

- Issuing bonds for a project also qualifies

A
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Member Participation Scoring (cont.)
* Construction/bridge loan (1 point/0.5 points)

* Servicing of loans made by the Sponsor (2 points)
- Must be at no cost to Sponsor
- Only applicable to ownership projects

e Reduction on loan rates of at least 0.5% below the
Member’s usual rate based on amount of discount

- For construction/bridge loans (1 or 2 points) OR

- For permanent loans (2 or 3 points)

A
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AHP Application Process

* Sponsor steps:
- Register online for an account in OASYS,

- Complete the online application and upload all required
documents, and

- Submit the application, including the Member
certifications, to the Member electronically.

* Member steps:
- Review the application,
- Complete Member certifications, and

- Submit the application electronically to FHLB N
Cincinnati.
FHLB
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What Sponsors Need to Apply

* Sponsor plans the project including:

- Project type (ownership, Habitat, owner-occupied rehab, or
rental);

- Project location (counties for ownership projects);

- Income and occupancy targets (households with special
needs, first-time homebuyers, homeless households, etc.);

- Size and number of housing units or beds (floor plan);
- Development costs (valid cost estimates);
- Sources of funds for development (including AHP);
- Rent or mortgage payment for targeted households; and,
- Operating costs and source(s) of funds (if rental). A
* Member should verify the project has a plan. FHLB
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What Members Need from Sponsors

* Meeting with Sponsor to review project plan;

* Determination of what type of contributions or concessions
are requested for the project;

* Material to underwrite the Sponsor and project to the
Member’s specifications, if a loan 1s needed; and,

* The online application submission with enough time to
allow the Member to obtain necessary approvals before
FHLB’s application deadline.

A
FHLB

23  ©2026 FHLB Cincinnati. All rights reserved. CINCINNATI.



—

Online Application for Members

* Members can access the AHP online application through the
Members Only website or through the HCI Online
Application System (OASYS) Log In.

* Members Only Username and Password 1s required for access
to either website.

* Only the FHLB administrator at the Member 1nstitution can
request creation of a new Members Only account.

- Ask the FHLB administrator to complete the “Members
Only User Authorization Form™ in Members Only; or,

- Call the FHLB ServiceDesk at (800) 781-3090.

A
FHLB
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Setting Up Dual Factor Authentication

Activate Enhanced Security for FHLB Access Today

Okta <noreply@okta.com>
To @ Najana, Madhavi

Retention Policy FHLB 5 Year Archive Delete (5 years, 1 month)

@ If there are problems with how this message is displayed, click here to view it in a web browser.

« Okta Verify - Members will authenticate using Okta's mobile app on their
wireless phone.

« SMS Authentication - Members will receive a text message with a 6-digit
number to enter into the login screen when prompted.

+ Voice Call Authentication - Members can receive a phone call at a number of
their choosing to obtain a six-digit code for authorization.

Click the following link to re-enroll your FHLB account:

Reset Password

25 ©2026 FHLB Cincinnati. All rights reserved.

Activate Enhanced Security for FHLB Access Today

Okta <noreply@okta.com>
To © Najana, Madhavi
Retention Policy FHLB 5 Year Archive Delete (5 years, 1 month)

@ If there are problems with how this message is displayed, click here to view it in a web browser.

Reset Password

Your username is ExistingUser23@USEREXTRANET.NET

If you experience difficulties accessing your account, go the Sign-In Help page
https://pwsmme.userextranetweb.net/ and click the Request Help link. If problems
persist, reach out to servicedesk@fhlbcin.com

A
FHLB
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Set Up Dual Factor Authentication
.

N
FHLB

Set up multifactor authentication

FALB

e Okta Verify @

Receive a code via SMS to authenticate

@ SMS Authentication

Phone number

[
:
-

Voice Call Authentication

;

A
FHLB
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Multifactor

Authentication

Enter Code
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~
FHLB
Set up multifactor authentication

Enrolled factors
@ SMS Authentication (]

Additional optional factors

Setup
@ Voice Call Authentication
Setur

A
FHLB
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Okta Verify
I I

FALB FHLB
Setup Okta Verify Setup Okta Verify

A
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Voice Call Authentication

FHLB
Set up multifactor authentication

Enrolled factors

0 Okta Verify &
@ SMS Authentication ()

Additional optional factors

Voice Call Authentication

@
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Follow phone call instructions to authenticate

Phone number Extension

Call

Redial
Enter Code
_

A
FHLB
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FHLB Public Website, fhlbcin.com

< C @ 5 https://www.fhibcin.com/housing-programs/ PR [= %=

&

Who We Are Our Member ; Housing Programs | areers Login

Housing Programs

HOUSING PROGRAMS

Affordable Housing Program
Welcome Home Program

Disaster Reconstruction
Program

Carol M. Peterson Housing Fu 1d

Zero Interest Fund
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Affordable housing and economic development are an important part of our mission. The Fedaral Home Loan
Bank of Cincinnat (FHLB) plays a vital role in supporting affordable housing and economic development

initiatives throughout our Fifth District states of Kentucky, Ohio and Tennessee.

The FHLB offers a range of flexible programs to help our member financial institutions and housing partners
build strong communities, whether it involves single-family housing, housing for special neads households,

community infrastructure or ol ~reation.

AHP Application 0ASYS Login

Programs

A
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OASYS Login Screen

Log In Housing & Community Investment Online Application System (ODASYS)

User Email

Password

FHLB Member? Enter Members Only Credentials above or access OASYS through the Members Only Website

Housing and Community Investment FHLB Cincinnati

N d h I ? OASYS Registration Questions H 221 East Fourth Street
ee e p 2 g I—I 600 Atrium Two

AHP Application Questions { Cincinnali, OH 45202

T (513) 852-7500

N\
Ly
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Members Only Login

You plant the seed, we
provide liquidity, and
together we grow

Learn who we are and what we do

A
FHLB
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Dual Factor Authentication

A A
FHLB FHLB

A
FHLB
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Log-In Successful

C 23 membersonlymme.userextranetweb.net/Landin

35
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-~
LR

Please choose the service you're looking for to continue
Members Only
OASYS Member

LAS

Looking for QASYS Sponsor Login?

viembers C OU are agree to the Terms of Use of this website and the Members

Only Security Policy.

A
FHLB
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Accessing OASYS via Members Only

FH LB  MembersOnly Rates v Reports v Inbox (52) Search FHLB

Borrow Deposits Safekeeping Funds Transfer Yol Stock Housing MPJJ/LAS

L

@ 12458 | Cove Federal Credit Union v

‘ Umbraco Preview

Damon v. Allen
i ?
@ SVP, Housing and Community Investment Officer Whaticatip team Help withdorayd (858}

Housing and Community Investment

Link to online Affordable Housing Program Online Application System (OASYS): https://oasys.fhibcin.com/Account/SSO
applications ~lneed for new applications.

" Affordable Housing Program Ownership Disbursements: nups://nsgrorms.thibcin.com/ahp
Suspension and i
Debarment Available year round.

Welcome Home Program: https://hsgforms.fhibcin.com/welcome-home
Closed to new requests.

Carol M. Peterson Housing Fund: https://hsgforms.fhibcin.com/cmphf
Closed.

A
FHLB
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Suspension and Debarment within
Members Onl

FHLB  Members only Rates v Reports v Inbox (52) Search FHLB

Borrow Deposits Safekeeping Funds Transfer Your Stock Housing MPP/LAS

L

@ 12458 | Cove Federal Credit Union v

‘ Umbraco Preview

Damon v. Allen
i ?
@ SVP, Housing and Community Investment Officer Whaticatip team Help withdorayd (858}

Housing and Community Investment

Affordable Housing Program Online Application System (OASYS): https://oasys.fhibcin.com/Account/SSO
Closed for new applications.

applications

Affordable Housing Program Ownership Disbursements: https://hsgforms.fhibcin.com/ahp
Available year round.

Suspension and
Debarment

Welcome Home Program: https://hsgforms.fhibcin.com/welcome-home
Closed to new requests.

Carol M. Peterson Housing Fund: https://hsgforms.fhibcin.com/cmphf
Closed.

A
FHLB
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OASYS Member Dashboard

Click on the application number link to open the application.

Version: 1.0.21126.2

Date: 5/6/21 16:24 PM &
Domain: userextranet.net FH LB MEMBERS ONLY HOME CONTACT APPLICATION TOOLS HOUSING LINKS % .

ORLINE AFPLICATION SYSTEM

Welcome to OASYS Apply Announcements
©AHP  closez 07/30/2021 3:00 PM m April 07, 2021

2021 Offering » Read More

Singe 1990, FHLE C

ara

Do, Kentucky, Tennesses

July 07, 2020
Digital Signatures = Read Mare

May 03, 2018
Disaster Reconstruction Program funds still available = Read More

Projects and Online Applications

Broject / Apalizatior Srojec Trpe Project Mame Srmary Member Mame Srimary Szznsar Nare ARP Reguesied Tetal Urits/Beds Praject Lacatian Tetal Praject Prgject Stage
Costs
Rentz Weortharn Ohio Bianket Mills 5$600.000.00 B0 Cleveland, OH 519911,067.00: NoaFundad
Remtal Willamet $550.000.00 11 Kettering, OH 5749.20% 00 NonFunded
20200140100 Renta] PROMISE Housing 5687,500.00 50 Akran, OH 513253.35%.00- Approved
2020070093 Rental Hanne Commens $742,500.00 35 Ingianapadis, 1N §13,127.628.00 NonFunded

A
FHLB
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Communication from OASYS

* When a Member contact 1s 1dentified in a newly started
application, the application system will send an email
notification to the contact identified.

* Add AHPApplication@fhlbcin.com to your email
program’s list of safe addresses to ensure emails do not go
to the spam or junk folder.

* Members can access AHP applications at any time after
Sponsors identify them in applications but can only make

changes after a Sponsor has submitted an application to the
Member.

A
FHLB
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Initial Entry to AHP Application

The status shown 1n the blue header indicates whether or not a
Member can complete any portion of the application.

N\
FHLB
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Required Documents

) 228 PM
e b et L= MEMEERS OMLY HOME (CONTACT APPLICATION TOOLS HOUSING LINKS

Scoring

= . . ' . " \n-Prafit, Rental,
HonFunded

Scoring Required Documents Review

All Required Documents mast be uplo

ing is & list of documents required

updoad any missing required documents cuthred in red text boxes below. Also be sure 1o check the top of this list for any feasibility alerts the appli

m as well

Besed on your answers el this section, no

The following required documents must be uploaded before submitting this application. Please submit the documents listed in order to proceed. Missing documents are outlined in red.

#*

itions for Member

Upload Document Al:  Exhiba A1 - Exec

Primary Member in the p

FHLE; and, E. Dated

nnat

n: Primary Memi:

ame @

Upizaded Documents:

File Name Document Date Uploaded

VIEW AT 2020

REQUERED DOCUMENTS REVIEW

[@ AHP COMPLETED APPLICATION

ed.pdf

A
FHLB
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Accessing Terms and Conditions

Domain: userextranet.net F H L B MEMBERS OMLY HOME CONT. CT APPLICATION TOOLS ! IOUSING LINKS

OMLINE APFL TERM

E:

bélity Scoring

. | » " " . " in-Prafit, Rental,
MNonFunded

Scoring | Required Documents Review

%App'icat;on Guidance

Required Document applies to this project, upload an explan

gisa

upload any missing required documents cutbried in red text boxes b

. Also be sure 1o check the top of this list for any feasibility alerts the applicstion has

genzrzted and upload 2ny neceszary docementation for them as well

Bazed on your answers ent: this section, no

alerts have b

The following required decuments must be uploaded before submitting this application. Please submit the documents listed in order to proceed. Missing documents are cutlined in red.

¥*

Upload Document Al:  Exhib - Execut

Memberin the pi this document is

i Signed b

FHLE: and, B. Datad in the current

Full Ligt of Required Documenis

ame @

fi: Primary Mem

Upioaded Documents

File Name Document Date Uploaded

REQUWRED DOCUMENTS REVIEW

[@ AHP COMPLETED APPLICATION

A
FHLB
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Terms and Conditions Documen

A vowiva v — //'\\.
A
Affordable Housing Program ENl:’NIEQ

Member's Terms and Conditions

Call Credlt S erv lce S Member Institution:

Project Sponsor:

With your Name of AHP Project:
Organizati()n ’ S D emand ACKNOWLEDGMENTS: Member acknowledges that this funding 15 subject to the terms and

conditions of the Blanket Secunty Agreement ("BSA"), the Federal Home Loan Bank's (FHLB)
° Credit Policies, az modified from time to time, and the regulations of the Federal Housing
D ep O S lt AC Count Finance Agency. Member acknowledges that if the FHLB approves the funding requested, this

will constitute the agreement of the Member and the FHLB to the funding on the terms set forth
herein and in the BSA and that this application will become part of the BSA. The FHLB will

(DDA) numb er at have no obligation to provide funding under this application unless the FHLB is satisfied as to
the Member's creditworthiness and compliance with the terms of the BSA and the FHLB's Credit
Policies at the time of funding the grant.

(8 OO) 82 8 _4 1 9 1 for a BEPRESENTATIONS AND WAFRRANTIES: Member represents and warrants to the FHLE

that, (i) It is not in default under the BSA: (if) It has full corporate power and authority and has
1 . f h . d received all corporate and govemmental authorizations and approvals as may be required to enter
1St O a,ut Orlze into and perform its obligations under the Affordable Housing Program (AHF) application and
received funding; (iii) It will maintamn the terms of the AHP application and the funding granted
* hereunder on its books and records; (1v) It is aware of applicable regulations of the Federal
SIgnerS . Housing Finance Agency, in particular 12 CFR Part 1291 as amended, and will fully comply
with all such regulations; (v) It maintaing sufficient Qualifying Collateral to secure outstanding
Advances and other credit products as required by the Federal Home Loan Bank Act, the Rules
and Regulations of the Federal Housing Finance Agency, the FHLB s collateral policy, and the
BSA; (vi) It holds the required amount of FHLB Capital Stock; (vit) It will use thie funding only
for housing finance; (viii) It is not subject to any Supervisory or Consent Agreement with any
regulatory body that has authority over it that would impair its ability to perform its obligations
in this AHP project, and (ix) It is in compliance with all applicable FHLE Credit and Collateral

Policies.
< Authonzed Signature of FHLE Mamber * Typed sama
-
Tisle Diate signed

* Ta be signed by an individual at the Mensber fustitution authorized to draw funds from the FHLE

A
FHLB
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Member Commitment Letter

* Document commitments on Member letterhead.
* Letters must contain:

- The current year’s date,

- The Application ID or project name, and

- The signature of a Member representative.

* Commitments in the letter must contain the details specified in
the AHP application, e.g.:

- The percentage of bonds or tax credits the Member will
purchase, or

- The Member's commitment to 1ssue bonds for the

project. = ﬁ 1B
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Example Commitment Letter

07/01/2022

FHLB

Housing and Community Investment
Affordable Housing Program

P.O. Box 598

Cincinnati, OH 45201-0598

Dear FHLB AHP:
Please accept this as a letter of support for HCl Home |. A Bank makes the following

commitment:
* Regarding Exhibit B10- A Bank is making a commitment to issue bonds for the project.

We look forward to working with HCI, Inc. and the FHLB Cincinnati on this much needed

project.

Sincerely,

- -,

Ciico C'/’-.-.*;., Lok icre

Chris Christoperson

Vice President

A
FHLB
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Application Guidance & Reports

Domain: userextranet net FH LB MEMBERS ONLY HOME CONTACI APPLICATION TOOLS HOUSING LINKS

OMLINE APPLICATION SYSTEM

Sponsor Capacity General Information Threshold Feasibility Scoring Certifications

Scoring Pages

Submitted To Primary Member
Member Financial Pari

Member Financial Participation Page 2
Member Financial Parficipation Page 3

Community Invol

Certifications More Member Certifications

Bémiograpii T — Application Guidance

Donated or Convs
The retention period commitment for the project is: 15 years Donated or Conveyed Property Page 2

Below-mari

ed Property Page 1

The- units fin;
over $750,0

Part 1291

This field is required q Scoring Review

Required Documents Review

L3Rl Press Tab To Continue [ESIVEURECR: el 1ol B SAVE AND EXIT

nced with Affordable Housing Program (AHP) proceeds will be subject to a deed restriction for projects awarded up to $750,000 in AHP subsidy or a legally enforceable security Empo

00 in AHP subsidy. The instrument will require that FHLB Cincinnati be given nofice of any sale or refinancing of the unit(s) occurring prior to the and of the retention pariod and th EMPor

AHP Implementaten

[® AHP COMPLETED APPLICATION

[E DEVELOPMENT BUDGET
[B AHP OPERATING BUDGET
[B FEASIBILITY REPORT

[E SCORE SHEETS

Housing and Community Investment FHLB Cincinnati

N ee d he I p? OASYS Registration Questions I I 221 East Fourth Street

00 Atrium Two

AHP Application Questions Cincinnati, OH 45202
T (513) 852-7500

A
FHLB
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Reviewing an Application

* Inspect all reports, including:
- AHP Completed Application,
- Development Budget,
- AHP Operating Budget (rental projects only),
- Feasibility Report, and
> Score Sheets.

* You may want to store the reports outside of OASYS.
 If desired, access the required documents via the Required
Documents Review page at the end of the application’s

Scoring section.

A
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Navigating the AHP Application

Version: 1.0.211262

F H LB HOME CONTACT APPLICATION TOOLS HOUSING LINKS

OMLINE AFPLIC.

E:

]
w

bélity Scoring

NonFunded

Scoring | Reguired Documents Review

S.pp'icat;on Guidance

All Required Dogc ts must be uploi Required Document &)

following is 2 list of do

required f ied in red text boxes b

5 appdic:

upload any missing required documents o

genarated and upload 2ny neceszery documentation for them as well

Bazed on your answers &l 5 section, n ected

The following required documents must be uploaded before submitting this application. Please submit the documents listed in order to proceed. Missing documents are cutlined in red.

#*

Upload Document A1:  Exhibet Al - Executed

must be: A5

Question: Primary Mer

Upioaded Documents.

File Hame Document Date Uploaded

A1 2020

Al 21200

A
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Member Certifications

 “NEXT” and “SAVE AND EXIT” buttons save data entry;
the “BACK” button does not.

* The “NEXT” button will not appear until all questions have
answers meeting formatting/logic requirements.

Certifications Certification Instructions AHP Application Application Guidance

In this final section, the Sponsor and Member contacts must certify their agreement to comply with conditions and requirements of use of Affordable Housing Program funds. If these entities do not agree to comply, the .

Lincinnail
application cannot be submitted to FHLB Cincinnati. Project contacts should indicate their agreement by selecting "Yes" for each of the certifications Only a representative of the primary Sponsor with View/Alter/Submit

Regquired

permissions should begin this section, as a secondary Sponsor will nat be able fo proceed until the secondary Sponsor receives email nofification that the primary Sponsor has completed this section, and a user without

ViewiAlter/Submit permissions will not be able to complete it. Pay close attention to any capitalized terms, which represent specific definitions pertinent to the program that are easily accessible from links in the Application
AHP Implementation Plan

Guidance.

[E AHP COMPLETED APPLICATION

[B DEVELOPMENT BUDGET

[® AHP OPERATING BUDGET
[E FEASIBILITY REPORT

[® SCORE SHEETS

€ BACK NEXT » ETURN TO SPONSOR AVE AND EXIT

A
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Responding to Certifications

Certifications Member Certifications

I, the Member, have reviewed the list of activities that this application indicates that we or other Members identified will perform and agree that | or we will fulfill these commitments. Member(s) will also confirm these

€BACK [N R APCRMIBIN  RETURN TO SPONSOR

Housing and Community Investment

N eed h e I p ? OASYS Registration Questions

AHP Application Questions

Application Guidance

FHLB Cincinnati

Full List of Required Documents

plementation Plan

Navigation Instruc

B SAVE AND EXIT

[E DEVELOPMENT BUDGET

[E AHP OPERATING BUDGET

[E FEASIBILITY REPORT

[B SCORE SHEETS

FHLB Cincinnati
221 East Fourth Street
600 Atrium Two
Cincinnati, OH 45202

T (513) 852-7500

Return or Reject Application

Please provide a brief explanation of w

you are rejecting or returning this

application

CANCEL

RETURN PONSOR

50 ©2026 FHLB Cincinnati. All rights reserved.

A
FHLB

CINCINNATI.



Submitting to Secondary/FHLB

information in Exhibit N that is provided elsewhere in this application.
\ ]

Requires Document N @

UPLOAD DOCUMENT

RETURN TO SPONSOR

€ BACK UBMIT TO FHLB

Housing and Community Investment

N eed h e I p ? OASYS Registration Questions

AHP Application Questions

Primary Primary Secondary
Sponsor Member Member
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Certifications Other AHP Application Application Guidance
Are there any other explanations or documents you feel FHLB should be aware of while reviewing this application? Upload Exhibit N if the to this question is "Yes." You may use Exhibit N to explain any unusual Gontact FHLB Cincinnati
Contact B Lincinnati

project features or an apparent discrepancies between the AHP application, its reports, or the Required Documents, but you may not use Exhibit N to "correct” the application in any way. You do not need to repeat any

Full List of Required Documents

AHP Implementation Plan

Navigation |

[® DEVELOPMENT BUDGET
[E AHP OPERATING BUDGET
2 SAVE AND EXIT
[ FEASIBILITY REPORT

[E SCORE SHEETS

[B AHP COMPLETED APPLICATION

FHLB Cincinnati

I I 221 East Fourth Street

600 Atrium Two
Cincinnati, OH 45202

AHP
Reviewers

A
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Application Completion

* Members and Sponsors receive notification by email when
applications have been submitted.

* The AHP online application system assigns a project
number 1n lieu of the Application ID number; retain the
project number for all future correspondence with FHLB.

* AHP applications must be submitted to FHLB no later than
5:00 P.M. Eastern on Wednesday, July 8, 2026.

A
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FHLB Application Review Process

 FHLB will review the application and supporting
documents to:

- Determine if the project meets threshold requirements,
- Verify financial feasibility, and

- Perform scoring and ranking of all eligible and
feasible applications.

« FHLB will announce awardees after the Board of Directors
makes final selections on November 19, 2026.

A
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Member Limit on AHP Subsidy

* 2026 AHP project subsidy award limat:

$1,500,000

e The maximum AHP subsidy per Member limit is $10,000,000.

* There 1s no limit on the number of applications a Member may
submit.

A
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Next Steps

* Project contacts for awardees will receive emails
containing the following documents, which must be
signed/returned within designated timeframes:

- Affordable Housing Program Agreement (AHP
Agreement)

- Affordable Housing Direct Subsidy Agreement (DSA)

- AHP Final Application Review and Acceptance Form
(if FHLB made corrections to the application)

* Projects not awarded funds will receive a denial letter via
email.

A
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Applications Approved for Funding

* Sponsors and Members with applications approved for
funding may receive a Notice of Changes email with an
AHP Final Application Review and Acceptance form.

- The email will contain copies of all application reports
impacted by the change(s) FHLB made.

- The email will contain an Application Evaluation
report that details the commitments the project must
fulfill and the changes FHLB made.

- The AHP Final Application Review and Acceptance
form must be signed and dated by the Member and
Sponsor to accept the application as modified. A

FHLB

56  ©2026 FHLB Cincinnati. All rights reserved. CINCINNATI.



AHP Timeline

I— Application Phase Commitment Period Maonitoring Phase
Long-term
[ ] [ ] [ ) .
Compliance
_lnl la e aS S for Rentals
15
Board Approval (15 years)
11/19/2026

Initial Compliance

Periodic Progress for Rentals
HCI Application Reporting (9 months after final
Review (up to 11/19/2030 or disbursement)
(7714 - 11/19) final disbursement)
Year 1 Year 2 Year 3 Year 4 Year 5 Years 6 and beyond
A A A A
Long-term
Project Construction Compliance for
(up to 11/20/2028) Homeowners
Disbursement Request and (besides OOR)
. Processing (5 years)
Application (up to 11/19/2030)
Submission Execution of
(by 7/8/2026) Award
Documents
(within 30 days
of approval)

Project Participant-initiated Tasks A
FHLB
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Compliance and Reporting

* All approved AHP projects are subject to FHLB
compliance monitoring through:

- Semi-annual periodic progress reports (until
completion and final funding),

- Imtial audit (includes documentation submission nine
months after final funding for rental projects), and

- Long-term compliance (15 years for rental projects).

* Rental projects must maintain affordability for the full 15-
year retention period.

* The frequency that FHLB audits rental projects depends on
FHLB-assigned risk level. A\
FHLB
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AHP Retention and Recapture

* AHP-assisted units are subject to a deed restriction
requiring FHLB be given notice of any sale, refinancing,
foreclosure, deed 1n lieu of foreclosure, or other transfer of
the property within five (5) years for ownership projects
and within fifteen (15) years for rental projects.

- This 1s enforced by adding restrictive language
(provided by FHLB) to the property’s deed.

- This does not apply to projects involving only the
rehabilitation of housing for its current owners.

- Members usually are not involved 1n the rare
occurrence of FHLB pursuit of recapture of A
disbursed AHP funds. FHLB
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Contact us

Federal Home Loan Bank of Cincinnati
221 East Fourth Street, Suite 600
P.O. Box 598
Cincinnati, OH 45201-0598
Toll free: (888) 345-2246
Fax: (513) 852-7647
E-mail: AHPApplication@fhlbcin.com
Website: www.fhlbcin.com

A
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FHLB CINCINNATI  —=—

TELL YOUR

SI0RY.

DO YOU WANT TO ANNOUNGE YOUR
FHLB CINCINNATI GRANT BUT ARE
UNSURE WHERE TO START? EMAIL
US AT GAFFINLM@FHLBCIN.COM
OR CALL 877-925-34353.
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Connect with us!

Get the latest news, events and updates at FHLB Cincinnati
by connecting with us on social media.

@FHLBCin
www.x.com/thlbcin

www.facebook.com/fhlbcincinnati

www.linkedin.com/company/
federal-home-loan-bank-of-Cincinnati

@FHLBCin
www.intsagram.com/fhlbcin

@EO®X

A
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Thank You

/\
FHLB

CINCINNATI.




